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Valens GroWorks teases record fiscal 3Q revenue
with new guidance
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Valens GroWorks Corp (CVE:VGW) (OTCMKTS:VGWCF) is expecting record
revenue numbers for its recently-wrapped fiscal third quarter, according to
guidance released Tuesday morning.
The company said it expects revenue for the three months ended August 31 to
be between $16 million and $17 million, nearly double the $8.8 million it
brought in the quarter before.
The revenue surge is reflective of a continued ramp-up in cannabis production,
the company said. Valens expects to report the extraction of more than 26,000
kilograms of cannabis and hemp biomass in the period — more than triple its
second-quarter haul.
READ: Valens GroWorks shares to begin trading on OTCQX Best Market
Even within the quarter, production has been on the rise, President Jeffrey
Fallows said via statement.
"We continue to see a significant ramp-up in volumes month over month with
August seeing almost 50% of the volumes in the third quarter," Fallows said.
"That pace has continued to accelerate into September as we look to fill our
existing capacity on a run-rate basis in the next 6 months."
CEO Tyler Robson expressed a similar optimistic tone about future growth.
"Our 425,000 kilograms of extraction capacity enabled us to process record
volumes in the third quarter of 2019, making us the largest processor of
cannabis and hemp biomass in Canada," Robson said via a statement.
"Looking to the future, and to position us to keep pace with the growth of the
industry, we are also expanding our 425,000 kilogram capacity to over
1,000,000 kilograms in the first half of 2020."
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Company Synopsis:
Valens GroWorks Corp. is a multi-licensed,
vertically-integrated cannabis company
focused on being the partner of choice for
leading
Canadian
and
international
cannabis brands by providing best-in-class,
proprietary services including CO2, ethanol,
hydrocarbon, solvent-less and terpene
extraction, analytical testing, formulation
and white label product development.
action@proactiveinvestors.com

Additionally, Valens announced that it would be participating in a
VirtualInvestorConferences.com event on September 12th. The interactive
webcast allows investors to ask questions of executives in real-time. Valens'
presentation is scheduled for 2 pm EDT.
The company's share price increased nearly 7% to C$3.70 on the CSE Tuesday and 7.7% to US$2.82 on OTC
Markets.
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Valens GroWorks Corporation named herein, including the promotion by the
Company of Valens GroWorks Corporation in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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