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Mawson Resources says test results from Rajapalot
project show over 90% gold and cobalt liberation
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Mawson Resources Limited (TSE:MAW) (OTCMKTS:MWSNF) said
Wednesday that new tests on samples from its Finnish projects show that the
metals can be extracted in a low-cost and energy-efficient manner.
The company is conducting its first liberation study for cobalt from its Raja and
Palokas projects in Finland, as well as the first project-wide liberation work for
gold.
Results indicated that over 90% of gold and cobaltite were liberated and
concentrated through enhanced gravity recovery into heavy concentrates,
suggesting that mineralization is favourable towards low-impact and energyefficient gravity pre-concentration.
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READ: Mawson Resources turns attention to resource expansion with
Rajapalot drilling
The first phase of the study assessed the mineral liberation characteristics of
gold and cobalt from Mawson's project so that processing methods to separate
them from waste minerals can be designed.
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CEO Michael Hudson called the initial results "very encouraging."
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Company Synopsis:

Five samples, one from Palokas and four from the Raja prospect, were
selected based on representative gold and cobalt grade and host rock
composition for qualitative mineral liberation test work, the company said in a
statement.

Mawson Resources Limited (TSX:MAW)
has distinguished itself as a leading Nordic
exploration company with a focus on the
flagship Rajapalot and Rompas gold
projects
in
Finland.
&nbsp;.

Qualitative liberation of gold and cobaltite into gravity concentrates was high,
exceeding 90% when ground to an average grain size of 50 micron.
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"Work under the BATCircle research program continues for the Rajapalot
project with batch flotation and leach tests planned next," Hudson told
investors.
The work was completed by the Mintec Outokumpu mineralogical laboratory of the Geological Survey of Finland and
funded in collaboration with the BATCircle research project. As part of a broader program, Mawson and BATCircle will
each invest €250,000 for advanced exploration and metallurgical studies on the Rajapalot gold-cobalt project.
The BATCircle research project aims to coordinate research on the battery metal circular economy from exploration to
recycling with the goal of creating a market of least €5 billion in Finland.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of MAWSON RESOURCES LTD named herein, including the promotion by the
Company of MAWSON RESOURCES LTD in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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