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Seeing Machines optimistic about 2020
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Seeing Machines Limited (LON:SEE) said revenue in the current fiscal year is
expected to be more than 40% higher year-on-year.

1 Year Share Price Graph

In the year to the end of June 2019, revenue rose 4% to A$31.9mln from
A$30.7mln the year before but in the current fiscal year, the company is
expecting it to rise to somewhere between A$45mln and A$50mln.
In the year just ended, revenue from the company's Guardian driver fatigue
monitoring system more than doubled to A$13.7mln from A$4.2mln in the
corresponding period of 2018.
Annualised recurring revenue at the end of June stood at A$12mln.

Share Information
Total contracted revenue for the group's Automotive business is in the region of
A$200mln, with the majority to be recognised in the 2021-2024 period based
on projected lifetime original equipment manufacturer (OEM) volumes.
Research and development expenses in the year rose to A$35.9mln from
A$20.02mln, which was reflected in the deeper loss before tax of A$41.7mln
compared to a loss the year before of A$36.0mln.
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The company said the costs associated with the manufacture of Guardian
hardware have been closely reviewed and, with the support of the group's
supply chain partner, there should be a material reduction in costs, which will
significantly improve the gross profit of Guardian hardware sales. The
outcomes of these discussions are expected to be agreed before the end of
calendar 2019.
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Company Synopsis:
Seeing Machines is a world leader in drivermachine interaction. We harness human
factors
science
to
create
artificial
intelligence (AI) technology that observes
the
driver's
attention
reliably,
unobtrusively, and in real time - and
intervenes seamlessly when necessary.

Cash and cash equivalents at the end of June stood at A$54.8mlm, up from
A$42.8mln a year earlier.
In its preliminary results statement, the company revealed it has appointed
Naomi Rule as its chief financial officer (CFO). Her most recent role was as
CFO of Australian company Blue Sky Alternative Investments. Before that, she
held a range of senior finance and operational roles across a range of
businesses.
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"I am delighted to welcome Naomi to the team and I'm confident she will add significant value to the management
team," said Paul McGlone, the chief executive officer of Seeing Machines.
"I am optimistic about 2020 and beyond as we harness the growing opportunities for our driver monitoring technology
across very engaged transport sectors and bring the advanced discussions around IP [intellectual property] licensing to
life, which will underpin our ability to meet the ongoing and growing demands of our customers," he added.
Shares in Seeing Machines were down 0.1% at 4.08p in early deals.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Seeing Machines Limited named herein, including the promotion by the Company
of Seeing Machines Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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