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Primary Health Properties drums up £100mln for
new healthcare developments

155.2

Price:

£1.89 billion

Market Cap:

1 Year Share Price Graph

Primary Health Properties PLC (LON:PHP) squeezed £100mln out of from
institutional investors as it spies "very attractive" opportunities to develop new
healthcare premises in Ireland and the UK.
The FTSE 250-listed real estate investment trust, which initially on Tuesday
said it was looking for around £75mln, said it was seeing a rise in the number
of opportunities for funding new developments, typically larger medical centres
in line with its strategy.
January's acquisition of MedicX, which had swelled the portfolio to 484
properties, has brought new projects through its relationships with developers.

Share Information

Currently, PHP has contracted to fund the development and acquisition of eight
medical centre properties, involving a capital commitment of roughly £60mln,
with terms agreed on four more, requiring £50mln of investment.
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The new cash from the placing will be used to finance these investment
commitments, though if any of them do not complete then the net proceeds will
be retained for use for other acquisitions and there is around £5mln of capital
expenditure pencilled in for the rest of the year.
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Company Synopsis:
Primary Health Properties PLC ("PHP") is a
UK Real Estate Investment Trust ("REIT")
and the leading investor in modern primary
healthcare premises. The objective of the
Group is to create progressive returns to
shareholders through a combination of
earnings growth and capital appreciation.

The placing, which was run by brokers Peel Hunt and Numis, was priced
at 128p.
Harry Hyman, managing director of PHP, said the new funds will also
strengthen the balance sheet and reduce gearing in the near term.
"The company has a strong pipeline of opportunities that it is pursuing that
together with the improved terms we recently secured in the debt markets and
a proportionately reducing cost base will enhance earnings and enable
dividend cover to be maintained."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Primary Health Properties PLC named herein, including the promotion by the
Company of Primary Health Properties PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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