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Buds & Duds: Cannabis stocks a sea of red after
analyst warnings on sales; Social Life Networks
shines ahead of upcoming conference
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Cannabis stocks were a sea of red on Wednesday after analysts at CIBC
warned investors that sales estimates were "far too aggressive" in the case of
most companies.
The North American Marijuana Index, which tracks the top cannabis stocks in
the US and Canada, lost 3% to 154.1 points. Elsewhere, the Horizons
Marijuana Life Sciences Index ETF was also down 3% to C$112.77, while the
OTCQX Cannabis Index dropped 4.4% to 558.3 points.
Buds
A few companies managed to shine on Wednesday despite the widespread
selloff.
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MjLink.com Inc's parent company Social Life Network Inc
(OTCMKTS:WDLF) gained 8% during morning trading after MJLink revealed
that Hemp Depot will be the spotlight sponsor at its upcoming conference in
Beverly Hills.

Sector:
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The MjMicro Conference, which will be held on October 16 at the Sofitel Hotel,
is an invitational forum that unites publicly traded and emerging growth private
cannabis companies led by seasoned executives together with high-net worth
investors and financial analysts.
Shares of Social Life Network traded at US$0.11 on Wednesday morning.
Cannabis technology company Wikileaf Technologies Inc (CSE:WIKI) saw its
shares debut on the Canadian Securities Exchange on Wednesday, trading at
C$0.40 in the morning.
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Company Synopsis:
Social Life Network, Inc. is an artificial
intelligence and blockchain powered social
network and e-commerce technology
company based in Denver Colorado. They
launched their first social networks,
WeedLife. com for cannabis consumers and
MjLink.
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The price comparison platform for pot strains is backed by cannabis pioneer
Chuck Rifici, the current chair of Auxly Cannabis Group and co-founder
of Canopy Growth Corporation.
"Having been involved with many historic firsts in the cannabis space, I believe that Wikileaf's entrance into the public
market is a great step forward for the industry as technology companies are an underrepresented asset within the
publicly traded cannabis sector," Rifici said in a statement Wednesday.
Another green spot was American cannabis-focused agriculture company Terra Tech Corp (OTCMKTS:TRTC), which
saw its shares trade 1.5% higher at US$0.40 despite a lack of new news.
Duds
But overall investors were shaken after CIBC analyst John Zamparo's warning that consensus estimates for revenue
and adjusted earnings from other cannabis analysts are "unachievable."
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Zamparo said that stock values could be significantly impacted as poor revenue figures from smaller cannabis
producers have been observed to negatively impact the larger, stronger players.
Indeed, it was the major pot giants leading the downward trend on Wednesday.
Both Aurora Cannabis Inc (TSE:ACB) (NYSE:ACB) and Canopy Growth Corporation (TSE:WEED) (NYSE:CGC) were
down in Canada at the time of writing, with shares losing around 2% and 3% respectively.
US multistate operator Curaleaf Holdings Inc (CSE:CURA) (OTCMKTS:CURLF) was also down around 5%,
while Aphria Inc (TSE:APHA) (NYSE:APHA) dropped nearly 4% in Canada.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Social Life Network, Inc. named herein, including the promotion by the Company of
Social Life Network, Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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