UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Lexaria Bioscience Corp.
16:06 08 Oct 2019

Lexaria Bioscience tells investors its licensing
agreement to build a reduced-risk nicotine product
is progressing well
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Lexaria Bioscience Corp (CSE:LXX) (OTCMKTS:LXRP) shares rose on
Tuesday as the firm provided investors with an update about its ongoing
licensing agreement with Altria Ventures Inc, which is working to develop
reduced-risk oral nicotine consumer products.
At the close in Toronto, Lexaria stock was up more than 16% at C$0.70, and in
New York shares finished 9.4% higher at US$0.52.
In a statement Tuesday, the company reported that the bulk of phase one, the
first step in developing a commercially viable nicotine product using Lexaria's
DehydraTECH technology, is either "complete or significantly underway," and
results have so far been positive.

Share Information

"The program between Altria and Lexaria is progressing nicely and is enabling
a clearer understanding of the potential of delivering nicotine through oral forms
that avoid lung absorption," Lexaria CEO Chris Bunka said in a statement.
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READ: Lexaria Bioscience's DehydraTECH technology earns spot in
medical journal with promising human CBD study results
The agreement is between Lexaria subsidiary Lexaria Nicotine LLC and Altria
Ventures, which is itself a subsidiary of Altria Group Inc (NYSE:MO). Under the
terms of the deal, Lexaria Nicotine will receive royalties from the sales of oral
nicotine products should Altria make use of DehydraTECH technology.
DehdraTECH has been shown in human and animal studies to enhance the
absorption and performance of compounds in ingestible products. The goal of
the licensing agreement, the company said, is to create a nicotine product that
could be taken orally but without the detrimental effects of smoking.
"Lexaria strongly believes that, given the choice, many of the world's 1 billion
smokers would elect to experience their nicotine in a manner that does not rely
on either smoking or vaping, and Lexaria can help enable these alternatives,"
Bunka said.

Website:

www.lexariabioscience.com

Company Synopsis:
Lexaria
Bioscience
Corp&nbsp;has
developed and out-licenses its disruptive
and
cost-effective
DehydraTECH™
technology
that
promotes
healthier
administration methods, lower overall
dosing and higher effectiveness of
ingestible drugs and other beneficial
molecules.
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—Updated to include closing price—
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lexaria Bioscience Corp. named herein, including the promotion by the Company
of Lexaria Bioscience Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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