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Buds & Duds: Pot stocks stay quiet a year following
cannabis legalization in Canada
Cannabis stocks saw signs of life on Thursday, the first anniversary of pot
legalization in Canada.
The North American Marijuana Index, which tracks the top cannabis stocks in
the US and Canada rose 1.2% to 139 points. Elsewhere, the Horizons
Marijuana Life Sciences Index ETF gained 1.8% to C$10.81, while the OTCQX
Cannabis Index added 1.9% to 515.9 points.
Buds
Thursday also marked the first day of legal cannabis edibles in Canada, a day
known as "Cannabis 2.0."
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Company Synopsis:

Despite a lack of any major news, cannabis companies were trading higher in
Toronto on Thursday.

A community minded medical cannabis
company based in Vancouver, British
Columbia.

The major producers led the early gainers, with companies like Aurora
Cannabis Inc (TSE:ACB), Cronos Group Inc (TSE:CRON) and The Green
Organic Dutchman Holdings Inc (TSE:TGOD) all trading over 3% higher.
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HEXO Corp (TSE:HEXO) saw its shares rise over 9% after news hit that it is
planning to launch its CBD-and THC-infused beverages with beer giant Molson
Coors later this year.
Duds
Most cannabis stocks have lost at least half their market value a year on from weed legalization in the Great White
North.
Supply constraints, missed revenue targets, a bungled retail rollout in Canada's most populous province and a stillthriving black market have all conspired to take the wind out of the share prices of cannabis companies.
Related or not, most cannabis companies were quiet with their news on Thursday. Even so, a few companies lagged
behind their peers in the markets.
Cresco Labs Inc (CSE:CL) fell 5.7%, while retailer MedMen Enterprises Inc (CSE:MMEN) was also trading down
4.2%.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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