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Itaconix says project delays weigh on performance,
but remains upbeat on prospects
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Polymers specialist Itaconix said it was accelerating "key revenue
opportunities", but cautioned its full-year sales will be below current market
expectations because of project delays.
Even so, progress to date has been significant. Turnover for the first three
quarters of the year was £700,000, up 78% on the comparable period last year.
Revenues in the second half will be higher than the first six months.
Itaconix, which produces bio-based functional ingredients that improve the
safety and performance of homecare, personal care and industrial products,
said it had a strong pipeline.

Share Information

It added that it was "undertaking efforts to accelerate key revenue
opportunities, particularly in water treatment and detergents".
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Chief executive John Shaw said: "The use of our novel products in an
increasing range of end-products is establishing a broad customer base for
long-term revenue growth and ultimate profitability.

High
3.4

Low
0.2601
Chemicals

Sector:
Website:

"While project delays can be rather frustrating, our commercial momentum
continues to build, we remain confident about our outlook, and our future
remains equally bright."

www.itaconix.com

Company Synopsis:

Itaconix said the loss for the final six months will be broadly in line with the
£1mln shortfall at the EBITDA level seen in the opening six months. The deficit
last year was £3.9mln.
More importantly, year-end cash will be in line with expectations "due to
significant improvements in working capital utilisation".
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Itaconix PLC aims to be a leader in
functional polymers that improve the safety,
performance and sustainability of our
customer's products. Itaconix designs and
manufactures
proprietary
specialty
polymers to meet customer's needs. We
are the world leader in polymers from
itaconic acid, combining the versatile
chemistry of itaconic acid with breakthrough
economics.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Itaconix PLC named herein, including the promotion by the Company of Itaconix
PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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