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Intel shares higher as 3Q revenue, profit beat Wall
Street estimates
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Intel Corp (NASDAQ:INTC) shares jumped higher on Friday after the company
reported third-quarter revenue and profit that beat Wall Street estimates and
raised its full-year revenue forecast in an after-hours release on Thursday.

$255.12 billion

1 Year Share Price Graph

Intel shares recently traded up 7% at $55.88 in New York.
The Santa Clara, California-based chipmaker on Thursday said its positive
quarterly results were powered by sales to data centers and easing concerns
about slowing demand during the US-China trade war.
Intel said net revenue was steady at $19.19 billion, beating estimates of $18.05
billion. Revenue from its higher-margin data center business rose 4% to $6.4
billion, while analysts were expecting revenue of $5.62 billion.
Excluding items, the company said it earned $1.42 per share, above estimates
of $1.24 per share.
For the full year, Intel expects revenue of $71 billion, up from its earlier forecast
of $69.5 billion. That came in above analysts' estimate of $69.43 billion.
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Chief Financial Officer George Davis said revenue could have been higher but
Intel was unable to make enough chips for entry-level PCs.

www.intel.com

Company Synopsis:

"Demand has just outstripped our ability to add capacity," Davis told Reuters in
an interview. "In some ways it's a good problem to have, but anytime you can't
satisfy your customers, that's not a good outcome."
Intel's results gave a boost to the industry facing some headwinds. Major
chipmakers Texas Instruments Inc (NASDAQ:TXN) and Xilinx Inc
(NASDAQ:XLNX) earlier this week issued downbeat forecasts.
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Intel Corporation is a semiconductor chip
maker, developing advanced integrated
digital technology products, primarily
integrated circuits, for industries, such as
computing
and
communications.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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