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Uber losses mount but bookings continue to grow

32.27

Price:

$56.34 billion

Market Cap:
Uber Technologies Inc. (NYSE:UBER) has reported a deepening loss of
US$1.2bn in the past three months as the ride-hailing company reaches into its
pockets to offer customers better discounts and fund new ventures.

1 Year Share Price Graph

But chief financial officer Nelson Chai said Uber now expects to lose less
money in 2019, raising guidance by $250mln to a loss of $2.8bn to $2.9bn for
the year.
In its third-quarter results released after the market close on Monday, Uber
posted an 18% steeper loss compared to the same period last year, which
included US$401mln in stock-based compensation given to its employees.
Gross bookings, which include ride-hailing, mobility, food delivery and freight
payments, grew by 32% year-on-year to US$16.5bn.
In October, rival taxi-hailing company Lyft (NASDAQ:LYFT) said it lost
US$463.5mln in its third quarter, almost twice the amount lost over the same
period last year.
Uber shares were down 5.3% in pre-market New York trading on Tuesday.
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Company Synopsis:
Uber is evolving the way the world moves.
By seamlessly connecting riders to drivers
through our apps, we make cities more
accessible, opening up more possibilities
for riders and more business for drivers.
From our founding in 2009 to our launches
in hundreds of cities today, Uber's rapidly
expanding global presence continues to
bring people and their cities closer.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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