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Senior kicks off £20mln restructuring programme
after weak performance

71.3

Price:

£300.09 m

Market Cap:

Senior Plc (LON:SNR) shares fell on Thursday after the aircraft component
maker announced a £20mln restructuring programme to address low revenues
at its flexonics and aerospace divisions, although it said its full-year
performance will be in line with expectations.

1 Year Share Price Graph

In a trading update, the FTSE 250-listed company said it will reduce
headcount, transfer major work packages to South East Asia and close a South
Carolina plant by early 2020, with costs from these actions to be recovered
over the next two years without impacting the net cash flow.
READ: Senior slides further as Peel Hunt joins in with Boeing-related
downgrades

Share Information

Since September, Senior has sold two non-core businesses, which accounted
for less than 2% of 2018 group revenue, "slightly" adding to its 2019 adjusted
earnings.
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The company said its flexonics division, which produces automotive and
industrial components, saw activity in line with expectations, although its
markets have been weakening since the summer and are unlikely to recover
before 2021.
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Company Synopsis:

The aerospace division reported revenue growth in the first ten months to 31
October, however 2020 sales are expected to dip before rising again in 202,
the firm added.
"In recognition of the challenges in some of our Flexonics and Aerospace
markets, Senior is implementing a restructuring programme to drive improved
returns," said chief executive David Squires in the statement.
"Combined with a slightly lower forecast tax rate and lower central costs, this
means that the Group's performance in 2019 will be broadly in line with our
expectations," he added.

Senior is an international manufacturing
group with operations in 11 countries.
Senior designs, manufactures and markets
high technology components and systems
for the principal original equipment
producers in the worldwide civil aerospace,
defence, diesel engine, exhaust system and
energy
markets.
action@proactiveinvestors.com

Senior shares were down 5% to 178p on Thursday morning.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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