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Minera Alamos on the cusp of developing first mine,
says Roth, which starts coverage

1 Year Share Price Graph

Minera Alamos Inc's (CVE:MAI) (OTCMKTS:MAIFF) Santana project is
expected to enter construction within the coming months and should reach
commercial production by year-end 2020, reckons Roth, which has started
coverage on the shares with a Buy recommendation.
The firm is a Mexico-focused gold mine developer and also has a second
project in the pipeline, in the shape of La Fortuna, where it plans to break
ground once Santana reaches commercial production.
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READ: Minera Alamos makes new Gold Ridge discovery at Santana project in
Mexico
"La Fortuna is further along on the technical side with a resource estimate and
PEA. However, the project has a higher capital cost to develop and is nearing
the end of the permitting process. We believe La Fortuna will enter production
in 2022," noted Roth analyst Joe Reagor.

Website:

www.mineraalamos.com

Company Synopsis:

Santana is an open-pit heap-leach development project in Sonora state and the
analyst highlights that the project had a historical resource and the firm had
completed a bulk sample to confirm it, but that Minera has yet to release an
initial NI 43 101 resource estimate.
initial resource estimate
"We believe this is one of the key drivers in the company's current discount to
our valuation. We also note that management expects to release an initial
resource estimate in early 2020, which should serve as a significant catalyst, in
our view," said Reagor.

Minera Alamos is an advanced stage
exploration and development company. Its
growing portfolio of high-grade Mexican
projects includes the La Fortuna open pit
gold project in Durango and the Guadalupe
de Los Reyes open pit gold-silver project in
Sinaloa. Our strategy is to develop low
capex assets while expanding the near
mine resource and remaining opportunistic
for
additional
assets.
action@proactiveinvestors.com

"The management team of Minera Alamos has a proven track record of
developing mines in Mexico and then selling the operating assets. Most
notably, management was responsible for the advancement and sale of Castle
Gold for C$130 million in 2009," also said Reagor.
Roth targets C$0.35 for the shares. Today, they are at C$0.22, up 2.3%
Contact the author at giles@proactiveinvestors.com
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Minera Alamos Inc named herein, including the promotion by the Company of
Minera Alamos Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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