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Best Buy shares soar on boosted 4Q guidance

57.35

Price:

$14.68 billion

Market Cap:
Best Buy Co Inc shares surged Tuesday after the retailer revealed fourthquarter profit expectations above analysts' expectations, a signal of confidence
in upcoming holiday sales.

1 Year Share Price Graph

The company projected adjusted earnings between $2.65 to $2.75, topping
Street expectations of $2.65. Best Buy shares jumped more than 10% to
$82.07 on Tuesday.
According to a report from Reuters, Best Buy's investment in subscriptionbased tech support and repair services has strengthened its position evan as
US consumer spending has slowed faster than expected.
READ: Hewlett Packard shares tumble after falling short of 4Q revenue
estimates
"The typical Best Buy customer is at or slightly above median income, and this
group is currently thriving," Wedbush analyst Michael Pachter said, according
to Reuters.
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"At the same time, there are an increasing number of new consumer
electronics products that have captured interest, including items in the mobile,
smart home and wearables categories, all of which Best Buy excels at."

BBY
NYSE
High
91.99

Low
48.155
Retail

Sector:
Website:

www.bestbuy.com

Company Synopsis:

The company's third-quarter results revealed revenue of $9.79 billion, up yearover-year nearly 2% and topping Street estimates of $9.7 billion. Adjusted
earnings came in at $1.13 per share, a 21% increase from $0.93 per share and
ahead of analysts' average projection of $1.03 per share.
—Updated to include stock movement—
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel

Minneapolis-based, Best Buy, is one of
America's leading specialty retailers of
consumer
electronics,
home
office
equipment, entertainment
software and
appliances, with more than 550 Best Buy
stores in the US alone. Its outlets compete
with the likes of Wal-Mart in consumer
electronics and Home Depot and Lowe's in
the home appliances market. The company
also owns the Future Shop and Magnolia HiFi
brands.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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