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Dell shares lower after slashing full-year revenue
forecast on chip shortage
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Dell Technologies Inc (NYSE:DELL) shares fell Wednesday a day after the
company cut its full-year revenue forecast due in part to a shortage of chips
from Intel Corp (NASDAQ:INTC).
Shares were down 4.7% to $50.70 in New York.
The company, which reported fiscal third-quarter results after the bell Tuesday,
reduced its fiscal 2020 revenue forecast to between $91.5 billion and $92.2
billion from between $92.7 billion and $94.2 billion.
Demand outstrips capacity
Intel said last month that demand for its microprocessors used in PCs was
outstripping its ability to add capacity, forcing it to rely on contract
manufacturers to ease the shortage.

Share Information

Dell is the third-biggest PC maker after China's Lenovo Group Ltd and HP Inc
(NYSE:HPQ), with the business accounting for nearly half of its total revenue.
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"Intel CPU shortages have worsened qtr-over-qtr, impacting our commercial
PC and premium consumer PC Q4 forecasted shipments," Chief Operating
Officer Jeffrey Clarke said on a post-earnings call with analysts, according to
Reuters.
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Company Synopsis:

Dell's PC business had a strong quarter which ended November 1, with sales
rising 4.6% to $11.41 billion and mirroring upbeat results from rival HP, which
also reported earnings on Tuesday.
But revenue from Dell's server and networking unit dropped 16% to $4.24
billion while sales in its VMware (NYSE:VMW) unit rose 11.4%.
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Hewlett-Packard (HP) is a global provider of
products, technologies, software, solutions
and services to individual consumers,
small- and medium-sized businesses and
large enterprises, including customers in
the government, health and education
sectors.
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The Texas-based company reported total revenue of $22.84 billion for the
latest quarter, narrowly missing estimates of $23.04 billion.
Dell's net income was $552 million, compared with a loss of $895 million a year earlier.
Excluding items, the company earned $1.75 per share, while analysts were expecting a profit of $1.62 per share.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

