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HP Inc posts fiscal 4Q earnings beat on both top
and bottom line
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HP Inc (NYSE:HPQ) posted a fiscal fourth-quarter earnings that beat on both
the top and bottom line, projecting optimism that a broad restructuring will pay
off while spurning an increasingly acrimonious takeover offer from Xerox
Holdings Corp (NYSE:XRX).
The Palo Alto, California-based hardware maker said Tuesday that profit,
excluding some items, will be $2.24 a share to $2.32 a share in fiscal 2020,
ahead of analysts' estimates.
For the fiscal fourth quarter ended October 31, HP reported adjusted earnings
per share of $0.60 on revenue of $15.41 billion, exceeding the EPS of $0.58
and revenue of $15.25 billion analysts had expected.

Share Information

READ: Dell shares lower after slashing full-year revenue forecast on chip
shortage
The struggling printer business logged a 6% year-over-year drop in sales.
Revenue for the larger computer-making unit rose 4%, the company said,
boosting the top line.
The financial results cap a tumultuous fiscal year for HP, coming at a time
when talks with Xerox about a blockbuster combination that would reshape the
printing industry have raised questions about its future.
Xerox formally approached HP about a possible takeover earlier this month
with a $33 billion offer, first reported by "The Wall Street Journal." HP has
rejected Xerox's offer, which it said undervalued the company, though it added
it was open to talks.
Xerox said Tuesday it plans to go directly to HP's shareholders, adding that
HP's refusal to engage on the $22-a-share offer "defies logic." Xerox Chairman
John Visentin, said in a letter sent to HP on Tuesday, that the company would
now directly engage with HP shareholders to convince them of the merits of a
deal.
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Company Synopsis:
Hewlett-Packard (HP) is a global provider of
products, technologies, software, solutions
and services to individual consumers,
small- and medium-sized businesses and
large enterprises, including customers in
the government, health and education
sectors.
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Activist investor Carl Icahn, who has a 10.6% stake in Xerox, is backing the combination and has taken a 4.24% stake
in HP, the Journal has reported.
On Sunday, HP reiterated its stance that it has many options to create value for shareholders, other than accepting the
offer.
"The results show that our strategy is working and we're driving both short- and long-term value creation," said HP Inc
CEO Enrique Lores in a press briefing.
HP veteran Lores, last month announced the company would be eliminating around 7,000 to 9,000 jobs, or 16% of its
workforce. The three-year restructuring program aims to generate $1 billion in annual savings, the company has said.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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