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Expedia CEO and CFO forced to resign after
clashing with board Chairman Barry Diller
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Expedia Group Inc (NASDAQ:EXPE) CEO Mark Okerstrom and CFO Alan
Pickerill were both forced to resign after clashing with Chairman Barry Diller
and the board over the direction of the online travel company.
Diller and Vice Chairman Peter Kern will take over the day-to-day operations
immediately as the board looks for new leadership. Expedia's chief strategy
officer, Eric Hart, will serve as acting CFO.
The shakeup follows discouraging third-quarter results after a restructuring it
launched this year, which was intended to promote cross-selling and
cooperation among Expedia's various brands.
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READ: Google's co-founders step down from CEO and president role at
parent Alphabet
Diller said the board disagreed with management's outlook and its vision for
growth.
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"That divergence necessitated a change in management," he said in a written
statement Wednesday. "This reorganization, while sound in concept, resulted
in a material loss of focus on our current operations."
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Diller also said he will buy additional shares in the company as a "tangible sign
of my faith in and commitment to Expedia's long-term future."

Company Synopsis:

Following the news, Bellevue, Washington-based company's stock jumped as
much as 10% in New York on Wednesday. Pre-market Thursday, the stock
rose slightly to $106 a share.
Online-focused travel companies are struggling to navigate shifts in how
Alphabet Inc's (NASDAQ:GOOG) Google delivers information to consumers
who use its search engine to plan travel. The travel companies say the
changes have made their hotel listings less visible.
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Expedia, Inc. is an online travel company.
The Company makes available on a standalone and package basis, travel products
and services
provided by numerous
airlines, lodging properties, car rental
companies, destination service providers,
cruise lines and other travel product and
service
companies.
action@proactiveinvestors.com

Diller, chairman of media holding company IAC/InterActive Corp
(NASDAQ:IACI) took over Expedia's board in 2002 when IAC acquired a
controlling interest in Expedia. The company was spun off from IAC in 2005.
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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