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Saudi Aramco to bank US$25bn for 1.5% of
company as IPO prices at top end of expected range
Saudi Arabian Oil Co, otherwise known as Saudi Aramco, has priced its stock
market float at the top end of the anticipated range - at 32 riyals or US$8.53 per
share.
It sees the company raise US$25.6bn by selling 1.5% of its equity, valuing the
whole group at US$1.7 trillion.
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The IPO on Saudi Arabia's stock exchange marks the first step in opening up
the world's largest oil company to public investors, and, is intended to be
followed by a secondary listing on an international exchange.
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Opening up Saudi Aramco, effectively partially divesting some of the Kingdom's
ownership, is part of Crown Prince Mohammed bin Salman's 'Vision 2030'
strategy which aims to reduce Saudi Arabia's dependence on oil and drive
economic diversification with the development of health, infrastructure and
tourism.

www.saudiaramco.com

Company Synopsis:
Saudi Aramco, officially the Saudi Arabian
Oil Company, is a Saudi Arabian national
petroleum and natural gas company based
in
Dhahran.
action@proactiveinvestors.com

Aramco reported a profit of around US$46.9bn for the first half of 2019, with
most of that returned to the state in dividends.
It puts into perspective the US$40mln reportedly being paid as a 'site fee' alone
for the country to host this weekend's high-profile boxing match between
Britain's Anthony Joshua and Mexican-American Andy Ruiz Jr. It is pitched as
the most lucrative fight in boxing, and, such events are seen to be part of a
'modernisation process' and charm offensive, aligned with the Vision 2030
plan.

Also as part of Vision 2030 is the proposed creation of a new 'western' city of Neom, a project near the Red Sea with an
estimated at US$400bn cost. The idea is to establish a city with more relaxed laws, positioned as a tourist destination
and host to major international events.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

