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Senior seeks buyers for aerostructures business

71.9

Price:

£301.56 m

Market Cap:
Senior Plc (LON:SNR) is examining the sale of its largest business a month
after announcing a £20mln restructuring programme to address the division's
weak revenues.

1 Year Share Price Graph

The FTSE 250-listed engineer said in a statement on Monday that it has been
"reviewing all strategic options" for its aerostructures business, but noted this
was at an early stage and there was no certainty it will lead to a transaction.
READ: Senior kicks off £20mln restructuring programme after weak
performance
Reports surfaced on Friday suggesting that Senior was working with adviser
Lazard to reach out to buyout firms and aerospace companies over the
potential divestment, with a view to seeking as much as £450mln for the
division.

Share Information

Senior said that its aerostructure unit, which supplies components for airplanes,
accounting for about 39% of overall revenue, was in trouble back in
November from the weakening aerostructures markets.
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At the time, it announced a £20mln restructuring programme to address low
revenues at the aerospace divisions, as well as Flexonics, which included
plans to reduce staff headcount, transfer major work packages to South East
Asia and close a South Carolina plant by early 2020.
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Company Synopsis:

Since September, Senior has sold two non-core businesses, which accounted
for less than 2% of 2018 group revenue, which added slightly to its 2019
adjusted earnings.
"It is Senior's policy to review its portfolio on an ongoing basis and evaluate all
its operating businesses in terms of their strategic fit within the group," said the
firm on Monday.

Senior is an international manufacturing
group with operations in 11 countries.
Senior designs, manufactures and markets
high technology components and systems
for the principal original equipment
producers in the worldwide civil aerospace,
defence, diesel engine, exhaust system and
energy
markets.
action@proactiveinvestors.com

However, a final decision hasn't been made and Senior may still decide to keep
the unit.
Shares were up 6% at 188p in mid-morning trading on Monday.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
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managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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