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NIKE disappoints with North America sales growth
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NIKE Inc. (NYSE:NKE) dropped in New York after-hours trading on Thursday
after the group's quarterly sales in North America did not rack up the expected
numbers.

$132.97 billion

1 Year Share Price Graph

The sportswear giant posted 10% growth in global sales at US$10.3bn for the
three months to 30 November, but North America, which provides the bulk of
revenues, was only up 5% to US$3.9bn.
Nike's gross profit rose 11% to US$4.5bn compared to the same period last
year, while earnings per share jumped 31% to US$0.71. cash in the bank was
10% lower at US$3bn.
Last month the brand severed ties with internet retail giant Amazon.com
(NASDAQ:AMZN) to redirect its focus on the direct-to-consumer business.
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According to some analysts, the disappointing quarterly results are a sign that
the new direct sales strategy will need some time to take hold.
"Not many brands can afford to run up against Amazon but we think Nike is
one of those that can," commented Jasper Lawler, head of research at London
Capital Group.
Nike shares dipped 1.5% to US$99.68 in pre-market trading on Friday.
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Company Synopsis:
NIKE, Inc. (NIKE) is engaged in design,
development and marketing of footwear,
apparel,
equipment
and
accessory
products. It is a seller of athletic footwear
and athletic apparel in the world. It sells its
products to retail accounts, through NIKEowned retail, including stores and Internet
sales, and through a mix of independent
distributors and licensees, in over 170
countries
around
the
world.
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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