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KinerjaPay Corp's peer-to-peer lending platform
wins permit from Indonesian regulators
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KinerjaPay Corp (OTCMKTS:KPAY) revealed Friday that the country's financial
services authority, known as the Otoritas Jasa Keuangan (OJK) granted its
newly formed Indonesian subsidiary, PT Kinerja Sukses Gemilang, a full permit
to operate as a microloan-lending platform.
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"We are honored to have passed the certification tests and are excited to offer
this lending platform to Indonesian individuals and institutions. Our company
will be an active member of the platform, lending to individuals with verified
employment and small businesses," said CEO Edwin Ng in a statement.
Ng added that Jakarta-based KinerjaPay's access to the US lending institutions
is a "big advantage."
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READ: KinerjaPay expects its peer-to-peer lending platform to receive a
permit in early December
"Being a public company in the US provides a key cost advantage over local
competition using Indonesian financing sources. We believe that this lending
platform, which will generate principal and agency revenues, will enable the
company to generate profits in 2020," said Ng.
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The company said peer-to-peer (P2P) lending connects individuals, institutional
investors as well as the company's subsidiary with other individuals or small
businesses that need money. Through these platforms interest rates are
normally higher than those charged by banks, but are considerably lower than
rates offered on the black market by loan sharks. The Indonesian market for
such loans hit $3.1 billion in June, compared to $19.6 million in 2016, according
to the OJK.

Company Synopsis:

The Indonesian Market for non-bank loans is vast. There are 63 million micro,
small and medium enterprises, of which only 26% have access to financing,
according to government data. In 2016, the OJK estimated that these
businesses had annual unmet financing needs running over $68 billion.
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KinerjaPay Corp. operates an e-commerce
platform in Indonesia. The company's
platform, KinerjaPay IP, an e-wallet service
for bill transfers and online shopping; and
allows top-up phone credit for users.
KinerjaPay Corp. was founded in 2010 and
is based in Medan, Indonesia.

Eyeing a large opportunity
Similarly, only 29% of Indonesian's 186 million lower to middle income, working-age individuals have access to credit.
Against this backdrop, KinerjaPay believes it can easily process 25,000 loans a month. It estimates that the average
individual loan will be in the range of $200-to-$300, whereas the average micro-loan for business owners will range
between $1,000-to- $5,000. The repayment will typically occur within 30-to-90 days, depending on the terms selected.
"The company targets reaching 25,000 loans per month later in the year to achieve a minimum $5 million market size
on a monthly turnover to turn profitable," said the company.
Jakarta-based KinerjaPay is a micropayments and microloans business offering digital payments and an e-wallet
system.
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The company's stock recently traded 24% higher to $0.05 a share in New York.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of KinerjaPay Corp. named herein, including the promotion by the Company of
KinerjaPay Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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