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Microsoft posts stronger-than-expected Q2 results,
ups Q3 revenue guidance
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Microsoft Corp. (NASDAQ:MSFT) saw its shares rise on Thursday after the
software giant posted stronger-than-expected second-quarter results and its
upped revenue guidance for the current quarter.
After-hours on Wednesday, the Nasdaq-listed firm revealed 14% year-on-year
growth in second-quarter revenue to $36.91 billion, better than the $35.68
billion expected by analysts.
The group posted quarterly earnings per share of $1.51 per share, excluding
certain items, also better than the $1.32 per share expected by analysts.

Share Information

Microsoft's Azure public cloud business saw quarterly growth of 62%, down
from 76% a year ago but above estimates of around 58% and accelerating
from the prior quarter.
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Looking ahead, Microsoft's finance chief, Amy Hood told analysts that the
group expects third-quarter revenue to come in at $34.1 billion to $34.9 billion.
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Wedbush ups target price
In a note to clients, Wedbush analyst Daniel Ives said: "Taking a step back on
the heels of these results/guidance, we remain very bullish on MSFT over the
next 12 to 18 months given our thesis that Azure's cloud momentum is still in
its early days of playing out with the company's massive installed base."
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He added: "The Office 365 transition on consumer/enterprise is providing
growth tailwinds for the next 12 to 18 months at least, and newer integrated
product initiatives around consumers and cloud services (LinkedIn) are still just
starting to penetrate Redmond's ubiquitous installed base of consumers and
enterprises worldwide."

Microsoft Corporation is engaged in
developing, manufacturing, licensing, and
supporting a range of software products
and services for different types of
computing
devices.
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The Wedbush analyst reiterated an 'outperform' rating on Microsoft shares and increased his price target to $210 from
$195 reflecting raised estimates.
In early New York trade on Thursday, Microsoft shares were 2.7% higher at $172.42.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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