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Autonomy boss Mike Lynch submits to arrest as US
attempts extradition
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Autonomy founder Mike Lynch, who sold his company to Hewlett Packard for
US$11.1bn (£8.4bn), has been arrested in London as the US government
attempted to extradite him over a multibillion-dollar damages lawsuit.
The former Cambridge academic appeared at a hearing at Westminster
magistrates court on Wednesday morning before being released on bail.
Hewlett Packard has alleged that Autonomy, Lynch and finance chief
Sushovan Hussain misrepresented the big data software company's financials
to inflate the value of the 2011 acquisition, with its HPEnterprises arm taking a
US$8.8bn write-down within a year of the deal.

Share Information

In a related case, a US court last year sentenced Hussain for five years for
fraud in relation to the acquisition.
Lynch, who is reported to have made US$815mln from the sale and possess a
net worth of around £469mln, is being sued in a civil fraud trial in London,
while the Department of Justice it trying to have him extradited to the US to
face criminal charges.
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Lynch "vigorously rejects all the allegations against him and is determined to
continue to fight these charges", his lawyers said Chris Morvillo and Reid
Weingarten said.
They added: "The US Department of Justice should not have commenced
extradition proceedings prior to the judgment of the English High Court."
The saga also continued this week for FTSE 250-listed Micro
Focus International PLC (LON:MCRO), which took on the software assets from
HP as part of an US$8.8bn 'spin-merger' with HPEnterprises Software.

Micro Focus provides innovative software
that allows companies to dramatically
improve the business value of their
enterprise applications. Micro Focus
Enterprise Application Modernization and
Management software enables customers'
business applications to respond rapidly to
market changes and embrace modern
architectures with reduced cost and risk.
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Alongside the retirement of its own founder and current chairman, Kevin
Loosemore, Micro Focus on Tuesday proposed splitting itself into two
separate companies, one focusing on security and the other on big data, with
the changes to its portfolio costing between US$70mln and US$80mln over the
next two financial years.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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