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GoviEx Uranium to bring in C$5M from private
placing to advance Africa assets
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GoviEx Uranium Inc (CVE:GXU) is set to raise around C$5 million via a nonbrokered private placing to fund exploration and development of its assets in
Africa, including its flagship Madaouela project.
The firm is issuing over 33.3 million units at C$0.15 a throw. The cash will also
be used for working capital and general corporate purposes.
READ: GoviEx Uranium eyeing project economics update for Madaouela
project in first half
"Conscientious clean energy investing is [a] critical part of the process to
realize a sustainable environment for the future generations and we are
delighted to have the support of the long-term shareholders participating in this
issue", said GoviEx executive chairman Govind Friedland.
"GoviEx sees our main value driver, the uranium commodity price, to improve
through 2020 as the impact of the current supply deficit, and expected removal
of political uncertainty in the USA impacts buyer actions in a positive way," he
added.
"Our near-term goal is to deliver an updated pre-feasibility study on our
Madaouela uranium project in Niger, in the second quarter of 2020 that
updates the mineral resources and synthesises the last 5 years of
improvements made to the planned operations and process design of the
project, which have the potential to reduce capital and operating expenses and
improve resulting project economics from those previously reported in the
current pre-feasibility study on the project."
Each unit in the fundraise consists of one company share and one transferable
warrant.
Each warrant entitles the holder to acquire one share in the firm for 60 months
from the closing at the US dollar equivalent price of C$0.20 per warrant share,
subject to applicable adjustments and accelerated exercise.
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Company Synopsis:
GoviEx Uranium Inc. (TSX-V: GXU;
OTCQB: GVXXF) is a mineral resource
company focused on the exploration and
development of its African uranium
properties. GoviEx's principal objective is to
become a significant uranium producer
through the continued exploration and
development
of
its
mine-permitted
Madaouela Project in Niger, its minepermitted Mutanga Project in Zambia, and
its exploration Falea Project in Mali.
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Closed first tranche
Also in today's statement, the firm said it had already closed the first tranche of
the placing, issuing over 15.3 million units, bringing in gross proceeds of
around C$2.3 million.
Warrants issued pursuant to the first tranche are exercisable at a price of US$0.15 per share until February 13, 2025.
The next tranche of the financing is expected to close on or before February 28, 2020, it added.
Contact the author at giles@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of GoviEx Uranium named herein, including the promotion by the Company of GoviEx
Uranium in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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