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Zuckerberg concedes Facebook should pay more
tax in Europe
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Facebook Inc (NASDAQ:FB) founder Mark Zuckerberg has conceded the
company might have to pay more tax in Europe in future.
The social media giant faced a barrage of criticism in Britain when it revealed it
paid just £28.5mln of corporation tax in 2018, despite booking UK sales of
£1.65bn.
Zuckerberg will tell a conference in Munich tomorrow that he understands the
criticism and Facebook is prepared to pay more.
"I understand that there's frustration about how tech companies are taxed in
Europe.
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"We also want tax reform and I'm glad the OECD is looking at this.
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"We want the OECD process to succeed so that we have a stable and reliable
system going forward.
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"And we accept that may mean we have to pay more tax and pay it in different
places under a new framework."
The OECD (Organisation for Economic Co-operation and Development) is
working towards a global solution by the end of the year, but several countries
have already started to look at tax changes independently.
Britain is planning a 2% levy on the revenues of search engines, social media
groups and online marketplaces from April, while France wants to go further
with a 3% charge.
The US, however, has already objected saying that technology companies which are predominately based in the US - are being unfairly targeted and has
threatened retaliatory action if the levies go ahead.
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Company Synopsis:
When it comes to social networking, it's
wise to put your best face forward.
Facebook,
the
social
networking
juggernaut, lets users share information,
post photos and videos, play games, and
otherwise connect with one another through
online
profiles.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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