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TRACON Pharmaceuticals driving the development
of targeted therapies for cancer
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Price:

$127.95 m

Market Cap:

Clinical-stage pipeline includes envafolimab to treat soft-tissue sarcoma
Awarded Orphan Drug designation for TRC102 to treat brain and spinal
cord cancers
Looking for partnerships to help with regulatory and clinical
development of drugs in the US

1 Year Share Price Graph

What TRACON does:
TRACON Pharmaceuticals Inc (NASDAQ:TCON) has positioned itself as a
collaboration partner that leads the regulatory filings, clinical trials, as well as
US commercialization of best-in-class drug candidates, as an alternative to
expensive contract research organization (CRO) based development.

Share Information
By sharing in the cost and risk of clinical development and leading US
commercialization, San Diego, California-based TRACON serves as a solution
for companies without clinical and commercial capabilities in the US.
In its early years, TRACON adopted the standard way most biotech companies
develop drugs, which is to outsource the work to a CRO. In 2011, after
disappointment with the cost, quality and speed of CRO-based drug
development, the company internalized all of the clinical development
operations that most companies outsource to a CRO.
TRACON boss Charles Theuer has incredible experience and knowledge in the
oncology space. He was director of clinical oncology at Pfizer Inc (NYSE:PFE),
and led the clinical development of kidney cancer therapy Sutent, which was
approved by the US Food and Drug Administration (FDA).
In 2016, Dr Theuer steered TRACON to its first partnership, a collaboration
with Johnson & Johnson's (NYSE:JNJ) Janssen Pharmaceutica NV. As part of
the deal, TRACON secured the rights to develop a pair of Janssen's oncology
drugs. The first is TRC253, a small molecule drug being developed for treating
prostate cancer, and the second is TRC694 which addresses blood cancers
such as myeloma. Johnson & Johnson Innovation made a $5 million equity
investment in TRACON via the purchase of stock at $59.50 per share.
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The company's clinical-stage pipeline also includes envafolimab, which is being developed for the treatment of sarcoma
and TRC102, a small molecule drug being developed for the treatment of lung cancer.

How is it doing:
One of TRACON's biggest wins of 2020 came in August when the FDA gave it the go-ahead for a human trial of
envafolimab, a novel, single-domain antibody, to treat soft-tissue sarcoma cancer as part of an Investigational New
Drug (IND) application.
TRACON said it expects to start enrolling patients in the trial at 25 US sites in the fourth quarter of 2020. The pivotal
study is called ENVASARC and it will assess the potential of envafolimab as a single agent and in combination with
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monoclonal antibody Yervoy (ipilimumab), which is used to treat late-stage, metastatic melanoma (deadly skin cancer).
The trial will be a multi-center, open-label, randomized, non-comparative, parallel cohort study. Eligible patients
will receive one or two prior cancer therapies, but no prior immune checkpoint inhibitor therapy. Planned total
enrollment is 160 patients -- with 80 patients enrolled into cohort A of treatment with envafolimab and 80 patients
enrolled in cohort B of treatment with envafolimab and Yervoy.
Recent studies of envafolimab also show the therapy may have promise in treating colorectal cancer. Data have
demonstrated its tolerability and safety in patients, while TRACON's corporate partners, 3D Medicines and Alphamab
Oncology, have presented the findings at peer conferences.
In addition to envafolimab, TRACON is moving ahead with a second cancer-fighting candidate that has earned the
FDA's approval.
In October, the agency granted TRC102 its Orphan Drug designation for the treatment of patients with a type of tumor
called malignant glioma, including glioblastoma, an aggressive form of cancer that can occur in the brain or spinal cord.
TRC102 is being studied in multiple Phase 1 and Phase 2 clinical trials sponsored by the National Cancer Institute
through a Cooperative Research and Development Agreement (CRADA). TRC102 also was evaluated in a Phase 2 trial
in combination with Temodar chemotherapy in 19 patients with progressive or recurrent glioblastoma who progressed
following Temodar and external beam radiotherapy. Extended survival was observed in two patients for more than two
years.
TRACON is also obtaining Phase 2 proof-of-concept data from a Phase 1/2 trial of TRC253 in patients with metastatic
prostate cancer. In other advances, topline data from a Phase 1 study of TJ004309, an antibody being developed in
combination with Tecentriq, an antibody being supplied by Roche, are also expected in the second half of the year.
TJ004309 is being developed in collaboration with TRACON's partner I-Mab Biopharma.
On the financial front, the biotech has extended its cash runway heading into 2021. As of June 30, 2020, it had cash
and equivalents of $14.5 million and it recently launched a $5 million private placement to help fund the ENVASARC
study.

Inflection points:
Launch pivotal ENVASARC study in late 2020
Move ahead with the study and development of TRC102
Topline data from Phase 1 study of TJ004309 in 2H 2020

What the boss says:
In a recent interview with Proactive, TRACON CEO Charles Theuer said: "Our product development platform allows us
to do trials at lower cost, higher quality and on faster timelines and includes US commercialization expertise."
He added: "By leveraging our platform, we were able to license a potential best-in-class checkpoint inhibitor
envafolimab that we expect to approve and commercialize in the US, to dramatically improve the standard of care of
sarcoma patients."
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
<

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of TRACON Pharmaceuticals named herein, including the promotion by the Company
of TRACON Pharmaceuticals in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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