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Ashmore's emerging market assets plunge 22% in
Q1 amid coronavirus sell-off
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Price:

£3.11 billion

Market Cap:

Ashmore Group PLC's (LON:ASHM) assets under management fell US$21.6bn
or 22% in the first quarter of 2020 due to a sell-off performance of its emerging
markets debt markets cratered during the coronavirus outbreak.

1 Year Share Price Graph

Ending 31 March at US$76.8bn having started the year at US$98.4bn, AUM
was hit by negative investment performance of US$18bn and net investor
outflows of US$3.6bn in what is the third quarter of the FTSE 250 group's
financial year.
The largest investment themes of blended debt, local currency and external
debt saw falls of 19%, 23% and 19% respectively.

Share Information

The largest decline of 39% was seen in the corporate debt theme, followed by
33% for equities and 25% for multi-asset, which are both smaller themes for
the group.
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With Ashmore funds generally underperforming falling benchmarks in the
period analysts at broker Shore Capital said the investment performance was
"materially worse than we had expected".
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Website:

Net inflows had previously been on an extended positive run, with US$10.9bn
and US$16.9bn in the previous two years and US$5.7bn in the first half of the
current year to June.
Ashmore said most staff were now working from home during the Covid-19
pandemic and said its "business model has several characteristics that have
provided resilience in previous market dislocations", including "a flexible cost
base with low fixed costs and a high operating margin".
The balance sheet has no debt and £700mln of financial resources including
more than £400mln of cash.
Ashmore shares, which had fallen 35% since the start of the year, were up 1%
to 337.6p on Thursday morning.
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Company Synopsis:
Ashmore Investment Management Limited
is one of the world's leading investment
managers dedicated to emerging markets
with a history of consistently outperforming
the market. &nbsp; Ashmore focuses on a
number of investment themes including
dollar debt, local currency, special
situations (incorporating distressed debt
and private equity) corporate high yield and
equity.
action@proactiveinvestors.com

Analysts at Peel Hunt said that, although they were downgrading estimates by around 24%, the fall in the share price in
2020 left the shares "looking cheap with an attractive dividend yield of 5%".
Cutting the target price to 450p from 600p, still well above the current share price, the analysts raised their
recommendation to 'buy' from 'hold'.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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