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Snap shares rally as user activity surges in
coronavirus lockdown

44.42

Price:

$66.18 billion

Market Cap:

1 Year Share Price Graph

Lockdown evidently makes work for idle thumbs as Snapchat owner Snap Inc
(NYSE:SNAP) has observed, with communications on its platform spiking in
the latter portion of the first quarter.
Communications between friends on the platform increased by 30% on
average, but as much as 50% in some geographies, and the time spent playing
games has doubled, the company said in a statement released in after-hours in
New York on Tuesday.
"We are seeing sustained communication volumes on our service that eclipse
the peaks we see during major holidays," said Snap chief executive Evan
Spiegel.
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There has also been a 30-fold increase in daily downloads for Snap Camera,
the firm's standalone video conference and live streaming app, it added.

Code:
Listing:
52 week

Snap's active users increased by 20% in the first quarter overall, to 229mln,
and, the company is forecasting a further 18% increase in the current three
month period.
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Advertising revenue was seen ahead of estimates, albeit actual ad spending is
weak amid coronavirus, and the company told investors it expects a slowing of
growth across March and April - for example, in the most recent week year-onyear revenue growth was marked at 11% versus an overall Q2 target for 15%.
Snap said revenue for the first quarter came in at US$426.5mln, up from
US$320.4mln in Q1 2019. it reported a first-quarter loss of US$305.9mln,
broadly in-line with the US$310.4mln loss for the same three months last year.
Commenting on Snap's operations during lockdown, Spiegel added: "Snapchat
is helping people stay close to their friends and family while they are separated
physically, and I am proud of our team for overcoming the many challenges of
working from home during this time while we continue to grow our business
and support those who are impacted by COVID-19."
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Company Synopsis:
The Company's flagship product, Snapchat,
is a camera application that helps people to
communicate through short videos and
images known as a Snap. The Company
offers three ways for people to make
Snaps:
the
Snapchat
application,
Publishers Tools that help its partners to
create Publisher Stories, and Spectacles,
its sunglasses that make Snaps.
action@proactiveinvestors.com

In after-hours trading Snap shares rose by 19.6% to US$14.88, reversing a 3.7% drop during Tuesday's market
session.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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