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Co-Diagnostics CEO says company profitable on
strong demand for its coronavirus diagnostic test
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Co-Diagnostics Inc (NASDAQ:CODX) CEO Dwight Egan has told shareholders
the company is making a profit during its current second quarter on strong
demand for its coronavirus (COVID-19) diagnostic test.
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"As of the mid-point in the second quarter we have significantly exceeded the
second-quarter estimates of analysts covering the company, and we are
pleased to announce that we are already solidly profitable for the second
quarter based on results to date," Egan said in a statement Thursday shortly
after releasing the group released its first-quarter 2020 financials.
The Salt Lake, Utah-based company closed its 1Q on March 31, 2020, with
$1.5 million in revenue thanks to surging demand for its Logix Smart COVID-19
test kits. Gross margins hit 71.5% on sales of the test.
READ: Co-Diagnostics increases production of coronavirus diagnostic test on
robust demand
Co-Diagnostics noted that it is seeing COVID-19 test and equipment sales of
over $18 million in the year-to-date, with $16.5 million so far in the 2Q as it gets
test orders from public and private organizations in nearly 50 countries and
over 15 US states.
The company, which is debt-free and recently raised $18 million in financing,
said it has manufactured more than six million COVID-19 tests to date and has
ordered components for more than 20 million additional tests, which have
shown 100% specificity and 100% sensitivity in several independent
evaluations.
"During the pandemic, Co-Diagnostics' ability to utilize its patented CoPrimer
technology in highly accurate tests has significantly changed the trajectory of
our company," Egan said.
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At Co-Diagnostics, we are passionate about
providing the most robust and innovative
molecular tools for detection of infectious
diseases in humans, mosquitoes, and
animals, liquid biopsy for cancer screening,
and agricultural applications, especially to
those regions where pricing is paramount.
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"We believe that test performance, combined with competitive pricing and high throughput attributes, makes for a
compelling value proposition. Our COVID-19 test has been the subject of several independent studies validating its
specificity and sensitivity, which have demonstrated its excellent performance characteristics."
Possible second test
Egan also noted that the company is moving ahead with a feasibility study aimed at developing a possible second
COVID-19 test using CoPrimers to simultaneously identify both the virus and the antibody associated with a past
infection in a single test.
In anticipation of future testing needs, Egan said Co-Diagnostics is developing a multiplex panel to differentiate between
the COVID-19 virus and other upper respiratory pathogens. It has already designed a test for the D614G mutation,
which since March has become the most common coronavirus strain in the US and worldwide.
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"Our current test is still designed to detect SARS-CoV-2 whether the mutation is present or not," he said. "However, if
research confirms that this is a functional mutation, we will respond quickly with a differentiation test designed to
distinguish between strains with and without the mutation."
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Co-Diagnostics named herein, including the promotion by the Company of CoDiagnostics in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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