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Castillo Copper identifies another large mineralised
system with IOCG targets at Mt Oxide pillar

0.041

Price:

$41.51 m

Market Cap:

Castillo Copper Ltd (ASX:CCZ) has identified another large mineralised system
with iron oxide-copper-gold (IOCG) targets at the Mt Oxide pillar in northwest
Queensland, enhancing the project's exploration upside and potential scale.

1 Year Share Price Graph

Detailed work on IOCG target Flapjack has interpreted it to be part of a larger
mineralised system that comprises the Crescent (IOCG) and Johnnies (shearhosted copper/supergene ore) prospects.
A closer review of Flapjack verifies that it is within a zone of structurally
controlled east-northeast trending haematitic-quartz veins.
"Surprised" by upside

Share Information

Managing director Simon Paull said: "As we wind up the current geological
review on the eight prospects across the Mt Oxide pillar, we continue to be
surprised to the upside by the findings.
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"Having a large relatively under-explored mineralised system, comprising three
prospects that are known IOCG and shear-hosted copper targets, still leaves
plenty of work ahead to extend these areas materially.

Sector:
Website:

"Our teams are now working at a rapid pace to secure the necessary approvals
to commence drilling at the Arya prospect and Big One Deposit."
Shares have been up almost 17% in early trade to 2.1 cents.
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Company Synopsis:
Castillo Copper Ltd (ASX:CCZ) has
formulated a three-tier strategy to achieve
its aim of becoming a mid-tier copper
producer.

Additional work to determine extent
Based on interpretations by the company's independent geology consultant,
through analysing historic geophysics and geochemical data, the Flapjack and
Crescent prospects are on the same fault system.
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Castillo believes this is a 'significant' finding as the Flapjack and Crescent prospects are both IOCG targets.
Further work will be required to determine the extent and scale of prospective IOCG mineralisation, allowing test-drill
targets to be formulated.
Further targets provided
There is anecdotal evidence all three prospects are sub-components of a larger mineralised system, especially
factoring in that Johnnies proximity to the fault line and it being a shear-hosted copper-supergene ore target.
This enhances Mt Oxide pillar's exploration and IOCG potential by providing further targets to investigate along the
prospective mineralised trend.
High-grade surface assay results
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High-grade surface assay results for coincident gold-copper occurrences also highlight key evidence supportive for
IOCG mineralisation including:
Stream sediment: up to 820ppb gold, 50ppm copper, 57ppm lead and 374ppm zinc;
Soil: up to 81ppb gold, 292ppm copper, 212ppm lead and 803ppm zinc; and
Rock chip: up to 1.37ppm gold, 606ppm copper, 981ppm lead and 463ppm zinc.
Castillo says a follow-up field trip is necessary to conduct incremental soil sampling above PC13, which is on the
southern edge of the trendline that is interpreted to connect the Flapjack and Crescent prospects to reconcile its
suitability as a future primary drill target.
Mt Oxide is one of three pillars Castillo is pursuing in its aim to become a mid-tier copper producer with the company
also progressing a dual listing on the Standard Board of the London Stock Exchange.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Castillo Copper Ltd named herein, including the promotion by the Company of
Castillo Copper Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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