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VolitionRx prices public offering to raise up to
$13.8M to fund product development and clinical
studies
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Price:

$160.02 m

Market Cap:

1 Year Share Price Graph

VolitionRx Limited (NYSEAMERICAN:VNRX) announced Wednesday the
pricing of a public offering it hopes will raise up to $13.8 million to support the
epigenetics company's continued product development and clinical studies.
The Austin, Texas-based company is offering 4,365,000 shares of common
stock, par value $0.001 per share, at a price to the public of $2.75 per share.
VolitionRx has also granted the underwriters a 30-day option to purchase up to
an additional 654,750 shares at the same public offering price to cover any
over-allotments. All the shares are being offered by the company.
READ: VolitionRx to share data on enhanced Nu.Q Capture, Nu.Q Assay
performance in detecting lung and blood cancers at ASCO meeting
VolitionRx said it expects to receive gross proceeds, excluding any overallotments, of $12 million before deducting underwriting discounts and
commissions. Assuming the full exercise of the over-allotment option, total
gross proceeds to VolitionRx would be $13.8 million.
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The company intends to use the money from the offering, that closes on May
22, for continued product development, clinical studies, product
commercialization, working capital, and other general corporate purposes,
including potential strategic acquisitions.
The offering comes as the company actively develops a coronavirus
(COVID-19) triage test using its flagship Nu.Q test (normally used to detect
cancer biomarkers) to predict the likelihood that a positive individual will
develop complications and severe disease.
It recently conducted a proof of concept study involving 34 COVID-19-positive
subjects and 50 control subjects that produced promising results. And
preliminary studies of infected patients are now underway in hospitals in
Belgium and Germany, with results expected in the second quarter.
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Company Synopsis:
Volition is a multi-national life sciences
company developing simple, easy to use
blood-based cancer tests to accurately
diagnose a range of cancers. The tests are
based on the science of Nucleosomics®,
which is the practice of identifying and
measuring nucleosomes in the bloodstream
or other bodily fluid -- an indication that
disease
is
present.
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VolitionRx said it plans to utilize the results of this trial and other ongoing studies to further its aim of developing a
clinically useful product to help in the battle against the COVID-19 global pandemic and potentially other diseases.
National Securities Corporation, a wholly-owned subsidiary of National Holdings Corporation (NASDAQ:NHLD), is
acting as sole book-running manager for the offering. The Benchmark Company LLC and Maxim Group LLC have acted
as financial advisors to the company.
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of VolitionRx named herein, including the promotion by the Company of VolitionRx in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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