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EnWave continues to see strong revenue from its
Radiant Energy Vacuum dehydration technology
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EnWave Corporation (CVE:ENW) (OTCPINK:NWVCF) revealed Friday that it
continued to see strong revenue contributions during its second quarter from its
Radiant Energy Vacuum machine.
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The Vancouver-based company said its EnWave business line, which
manufactures and installs the dehydration technology for food and cannabis
verticals, delivered C$2.2 million in revenue during its second quarter ended
March 30, 2020, an 8% increase from the C$2 million it put up in the same
quarter a year earlier.
The company signed a number of new royalty-bearing commercial license
agreements in Australia and Colombia and completed the installation of a
120kW REV processing line for a fruit producer in Idaho during the three-month
period ended March 30.
READ: EnWave successfully completes first remote installation of
Radiant Energy Vacuum machine in Iceland
EnWave ended the quarter with C$15.6 million in cash and a working capital
surplus of $24.8 million, putting it in a "strong position" to pursue growth across
its EnWave and NutraDried business lines. NutraDried manufactures the clean
label snack, Moon Cheese, which is available at over 25,000 retail stores
across North America.
Revenue from NutraDried in the second quarter was $5.3 million compared to
$6.8 million in the same quarter a year ago. NutraDried revenue was impacted
by fewer rotations with Costco, partially offset by growth in the grocery and
online channels, the company said in a statement.
In response to the coronavirus pandemic that forced business closures in North
America in early March, EnWave implemented a significant cost containment
plan at the end of the quarter - a move that the company said gives it a solid
foundation for further growth.
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Company Synopsis:
EnWave Corporation is a Vancouver-based
advanced technology company developing
commercial applications for its proprietary
Radiant
Energy
Vacuum
(REV™)
dehydration technology. &nbsp; EnWave
aims to sign royalty-bearing commercial
licenses with leading food, nutraceutical,
pharmaceutical and cannabis companies
for the use of its revolutionary technology.
action@proactiveinvestors.com

Under the cost containment strategy, EnWave has halted all international travel, reduced its head count by 39 full time
employees, minimized professional services and subleased excess warehouse space. As a result, the company
reduced expenses at an annual run rate by around C$4.7 million, it said in a statement.
For its second quarter ended March 30, 2020, EnWave reported overall revenue of C$7.5 million, compared to C$8.7
million in the same quarter a year earlier. The group reported a net loss of C$1.9 million, or C$0.02 per share.
Earlier this week, EnWave reported its first successful remote REV installation, a critical move that will allow the
company to continue to deploy its REV technology without risking the health and safety of its employees in the
pandemic.
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Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of EnWave Corp named herein, including the promotion by the Company of EnWave
Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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