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Ceylon Graphite completes first graphite sale from
Sri Lankan operation to Singaporean graphene
customer
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Ceylon Graphite Corp (CVE:CYL) (OTCMKTS:CYLUF) has announced the first
sale of graphite from its K1 mine in Sri Lanka.
The Vancouver-based company's subsidiary, Sarcon Development Ltd sold
one ton of vein graphite with a carbon content of 95% to 97% to Singapore's
2D Materials Pte Ltd, which aims to use the graphite in its graphene
production.
Ceylon Graphite's K1 mine first started commercial production of graphite in
December 2019. The mining company pointed out that Sri Lankan graphite is
recognized as one of the purest forms in the world.

Share Information
Code:
Listing:
52 week

READ: Ceylon Graphite hails the high purity of its vein graphite from K1
mine
In a statement, Bharat Parashar, Ceylon Graphite's CEO said: "We are excited
by this first order. We know from our own testing and the historical record of Sri
Lankan graphite that we have a high-quality vein graphite. This is the next step
in accelerating our production rate to enable us to fulfill the needs of multiple
customers."
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Company Synopsis:

High-purity graphite has many different applications, including use in the
manufacturing of lithium-ion batteries and various graphene applications.
Ceylon Graphite recently achieved an impressive 99.9997% purity using a
thermal purification process. Lithium-ion batteries require a minimum purity
of 99.95%.
Sri Lankan vein graphite - as opposed to flake graphite - requires no primary
processing before it goes to the purification furnace, allowing for a lower cost of
production.

Ceylon Graphite is a public company listed
on the TSX Venture Exchange (CYL:TSXV) currently exploring and developing
graphite mines in historic resource
jurisdictions in Sri Lanka. It holds a land
package constituting 121 km² grids
containing historic vein graphite deposits.
These unique and comparatively higher
margin vein (lump) deposits currently makeup less than 1% of the world graphite
production.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Ceylon Graphite Corp named herein, including the promotion by the Company of
Ceylon Graphite Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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