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S&P/ASX 200 extends winning streak despite
negative GDP growth in March quarter
S&P/ASX 200 (INDEXASX:XJO) is continuing its winning streak to three days,
with the index up 0.86% to 5885 at 12.48 pm.
As expected, the Australian GDP fell 0.3% in the March quarter 2020 and
growth slowed to 1.4% through the year, according to figures released by the
Australian Bureau of Statistics (ABS) today.
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ABS chief economist Bruce Hockman said: "This was the slowest through-theyear growth since September 2009 when Australia was in the midst of the
Global Financial Crisis and captures just the beginning of the expected
economic effects of COVID-19."
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The Australian economy was impacted by a number of significant events this
quarter, starting with bushfires and other natural disasters, followed by the
outbreak of COVID-19 and the subsequent imposition of restrictions.
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Gains are broad at lunch, with most sectors improving strongly. The banks and
resource stocks including BHP Group Ltd (ASX:BHP) (+2%) and South32 Ltd
(ASX:S32) (+5.45%) are the biggest gainers.
Other top performers on the ASX today include Musgrave Minerals Ltd (ASX:MGV) (+63.33%), Opyl Ltd (ASX:OPL)
(+20.00%), Moho Resources Ltd (ASX:MOH) (+10.67%), Strategic Elements Ltd (ASX:SOR) (+11.11%), Rimfire Pacific
Mining N L (ASX:RIM) (+16.67%), Fertoz Ltd (ASX:FTZ) (+14.04%), Ironbark Zinc Limited (ASX:IBG) (+12.50%) and
Twenty Seven Co Ltd (ASX:TSC) (+16.67%).

Proactive news headlines:
Musgrave Minerals shines after hitting 12 metres at 112.9 g/t gold near-surface at Starlight
Musgrave Minerals Ltd (ASX:MGV) surged to a record high after hitting 12 metres at 112.9 g/t gold near-surface in
reverse circulation (RC) drilling at Starlight discovery within the flagship Cue Gold Project in Western Australia. This
bonanza-grade intersection from 36 metres included 6 metres at 143 g/t from 42 metres and the company is also
buoyed by other high-grade results returned from the first 12 RC holes of the current campaign. Shares have jumped
more than 87% on the previous close to a new all-time high of 29 cents on strong early volume of more than 24 million.
Perseus Mining to gain near-mine gold ounces through Exore acquisition
Perseus Mining Limited (ASX:PRU) (TSE:PRU) (OTCMKTS:PMNXF) is acquiring Exore Resources Ltd (ASX:ERX)
(OTCMKTS:NLIOF) which will result in Perseus gaining a gold project near its Sissingué Gold Mine in Côte d'Ivoire. The
parties have entered into a Scheme Implementation Deed which will see Perseus acquire 100% of Exore and the
agreement provides a fully diluted equity value of A$59.8 million based on PRU's 10 trading day VWAP.
Creso Pharma teams with DHS to enter Brazilian retail market with cannabidiol products
Creso Pharma Ltd (ASX:CPH) (FRA:1X8) (OTCMKTS:COPHF) has signed an agreement with DHS to enter the
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Brazilian retail market with its unique CBD (cannabidiol) products. The development follows the latest change in policy
from the Brazilian National Health Regulatory Authority (ANVISA), which enables the sale of CBD products without THC
(tetrahydrocannabinol) to be sold through retail channels in the country.
Kin Mining drilling returns more shallow gold intercepts at Cardinia Hill discovery
Kin Mining NL (ASX:KIN) has received further shallow gold intercepts in drilling at Cardinia Hill discovery of the Cardinia
Gold Project (CGP) near Leonora in Western Australia with the footprint of mineralisation extended along strike to the
north and down-dip. These results correlate with and build on the positive results announced over the past few weeks,
continuing to confirm significant shallow mineralisation as well as to increase Kin's geological understanding of these
emerging discoveries.
Medlab Clinical receives first three batches of NanaBis™ from Tasmanian Alkaloids
Medlab Clinical Ltd (ASX:MDC) has received the first shipment of NanaBis™, the company's patented cannabis-based
medicine, from Tasmanian Alkaloids Pty Ltd (TASALK). In line with a commercial agreement executed in January,
NanaBis™ production and analytical services have been transferred to TASALK. This allows for manufacturing to be
ramped up, increases overall product quality and supports a stronger manufacturing compliance for the Australian
Therapeutic Goods Administration, US Food and Drug Administration and the European Medicines Agency.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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