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Bioasis Technologies and Chiesi Group announce
strategic alliance to treat lysosomal storage
disorders
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Bioasis Technologies Inc (CVE:BTI) (OTCQB:BIOAF) and Chiesi Global Rare
Diseases have entered into a licensing agreement for Bioasis' xB3 BBB
platform technology to treat rare diseases with a focus on four undisclosed
lysosomal storage disorders (LSDs).
The company's stock traded up Tuesday by 26% to $0.23 a share in New York
and rose 17% to C$.031 a share in Toronto.
Under the terms of the agreement, international research-focused healthcare
firm Chiesi Group, the parent of Chiesi Global Rare Diseases, will pay Bioasis
an upfront payment of US$3 million.
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Bioasis, based in Guilford, Connecticut, may also be eligible to receive
additional development, regulatory and commercial milestone payments of up
to US$138 million, as well as additional royalties on net sales of licensed
products.
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Company Synopsis:
Bioasis
Technologies
Inc.
is
a
biopharmaceutical company developing the
xB3™ platform, a proprietary technology for
the delivery of therapeutics across the
blood brain barrier and the treatment of
CNS disorders in areas of high unmet
medical need, including brain cancers and
neurodegenerative
diseases.

Chiesi Group will be responsible for all costs associated with research,
development and commercialization of the four undisclosed LSD programs.
LSDs are inherited disorders resulting from a lack of specific enzymes that
break down certain lipids (fats) or carbohydrates (sugars) in the body cells.
"With this collaboration, we are taking our commitment to bringing innovative
therapies to rare disease patients, including those living with LSDs, to an
entirely new level," said Giacomo Chiesi, head of Chiesi Global Rare Diseases,
in a statement Monday.
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"The unique delivery method of their xB3 platform has the potential to overcome a significant challenge in the treatment
of many neurological disorders, which is the ability to cross the blood-brain barrier. We look forward to working closely
with the Bioasis team in advancing several new LSD clinical development programs using this technology platform."
Bioasis CEO Deborah Rathjen noted that the neurological complications of LSDs remain largely untreatable when
peripheral symptoms of diseases respond to enzyme replacement therapy.
"Our xB3 BBB drug delivery platform has the potential to significantly advance the treatment of LSDs and the use of
enzyme replacement therapy, solving one of the major unmet needs and improving the lives of patients," Rathjen
added.
--UPDATES to ADD stock prices--
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bioasis Technologies Inc. named herein, including the promotion by the Company
of Bioasis Technologies Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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