UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Next Green Wave
12:34 08 Jul 2020

Next Green Wave exceeds US$3 million in 2Q
revenue as it advances completion of California
extraction facility
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Next Green Wave Holdings Inc (CSE: NGW) (OTCQX: NXGWF) announced
Wednesday that it exceeded US$3 million in revenue in its second quarter of
2020.
The Vancouver-based cannabis company said that during April, May and
June it surpassed US$1 million in revenues in each month.
Also, during the four months of March, April, May and June, Next Green Wave
operated with positive cash flow, and achieved both positive EBITDA (earnings
before interest, taxes, depreciation and amortization) and positive net income.
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READ: Next Green Wave launches direct-to-consumer CBD e-commerce
marketplace in US
The company noted that the total costs incurred to generate the 2Q revenue
was about US$1.8 million.
Next Green Wave said it is continuing to advance the completion of its
extraction facility in Coalinga, California, working with the state utility company
and the city's engineering division. It added that it is nearing the final stages of
both licensing and construction and working towards this being fully operational
in the late part of the third quarter of 2020.
As part of the growing demand for Next Green Wave premium flower, the
company has launched a new lineup of products under the NGW brand and
continuing to conduct R&D on several edible and vape cartridge formulations
for future release.
The Next Green Wave branded flower and concentrates can be found in
premium dispensaries in cities across California including San Diego, Los
Angeles and Oakland. The new flower was released first locally in Coalinga at
Have A Heart and quickly expanded through the company's other retail
partners and distributors, including some of Los Angeles most well-known and
respected dispensaries like DTPG and Dr Greenthumb.
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Company Synopsis:
Next Green Wave has been established to
produce and supply medical cannabis
products to patients throughout the State of
California. Next Green Wave has two sites
totalling 85,000 sq ft that have been
permitted for medicinal and recreational
marijuana operations in Coalinga, CA.
Buildout has commenced, and Facility A
completion is scheduled for September
2018.
action@proactiveinvestors.com

"Now that we have set baselines for production and revenue over the last two quarters, our objectives are threefold,"
said CEO Mike Jennings in a statement.
"First, continue to optimize operations and improve production metrics to maximize overall flower output at our
production facility. Second, continue to grow revenue by increasing branded product sales volume and increasing
downline product sales such as extracts, pre-rolls, vape cartridges and edibles. Finally, get our extraction facility online
this year which will add revenue through tolling and decrease internal production costs for downline products."
In other news, the company has granted 3 million stock options, exercisable at C$0.15 per share, for two directors. The
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stock options are five-year options which will vest 25% every six months for a period of two years.
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Next Green Wave named herein, including the promotion by the Company of Next
Green Wave in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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