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CleanSpark and ReJoule awarded $2.9M second-life
electric vehicle battery grant with support from Ford

CleanSpark Inc (NASDAQ:CLSK), a diversified software and services
company, and ReJoule, a battery diagnostics and optimization company said
Thursday that they have been awarded a $2.9 million grant from the California
Energy Commission.

The Utah-based company said the grant will be deployed over the next 30
months and the funds will be distributed to the multi-group partnership of clean
energy companies.

ReJoule and CleanSpark will be further supported by Ford Motor Company
(NYSE:F), BigBattery and GRID Alternatives.

Investors responded, sending CleanSpark stock up nearly 46% to $4.51 in
afternoon trade.

READ: CleanSpark developing software that helps companies become more
energy efficient

CleanSpark said it expects to receive around $470,000 from the funding for its
microgrid design and mVSO software services and follow-on deployment of its
mPulse software and controls. CleanSpark has also agreed to provide over
$88,000 in matched funding.

The California Energy Commission grant proposal was for "Validating the
Capability of Second-life Batteries to Cost-Effectively Integrate Solar Power for
Small-Medium Commercial Building Applications." The company said the
"underlying goal" of the proposal is to "deploy second-life batteries from electric
vehicles (EV) for use in a microgrid application."

As electric vehicles (EV) reach their end-of-life, batteries often retain up to 90%
of their original capacity. This presents opportunities for repurposing EV
batteries as low-cost stationary storage in a second-life application. Extending
the life of used EV batteries lessens the need for mining rare earth minerals.
Still, there's been limited success in reliably testing and grading used batteries
for second-life applications.

Ford will be supporting the project by donating used EV battery modules and providing the ReJoule team with tech
support from Ford's Greenfield Labs in Palo Alto.  

ReJoule, as the primary grant recipient, will develop a battery grading process and degradation model. It will then work
with the other partners to validate the feasibility of repurposing EV batteries for storage paired with solar Photovoltaic
systems.

The systems covered by the grant will be deployed at Lucky Cat Labs, an artist's studio located in Los Angeles, and a
housing center for the homeless in Santa Ana, California. They will both incorporate solar and energy storage batteries
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controlled by CleanSpark's mPulse software and controls platform and ReJoule's battery management system.

In a statement, CleanSpark CEO Zach Bradford said: "This is an exciting opportunity for CleanSpark, as we recognize
the need in the market to extend the life of battery energy storage solutions. EV batteries are an ideal candidate to
provide not only long-term value for deployment in residential and commercial applications, but repurposing used EV
batteries can assist in the avoidance of potentially substantial disposal and recycling costs."

Bradford added that since cost is generally the "single largest factor," the ability to effectively offer "lower cost solutions"
using second-life batteries not only increases sustainability, but could potentially "open up an entirely new market to
those who find new energy storage systems cost prohibitive."

ReJoule cofounders Steven Chung and Zora Chung said: "This is a big step towards our goal of enabling the circular
economy for EV batteries. This project will address the technical challenges associated with repurposing used EV
batteries and demonstrate our technology in a commercial setting. We are excited to work with our partners composed
of companies and nonprofits dedicated to combating climate change through the deployment of clean energy solutions."

-- Adds stock price, comments from ReJoule-- 

Contact the author Uttara Choudhury at uttara@proactiveinvestors.com

Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +44 (0)207 989 0813 action@proactiveinvestors.com

No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security.  You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
				You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
				You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
				From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
				The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of CleanSpark Inc named herein, including the promotion by the Company of
CleanSpark Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand dollars ($25,000).
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