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Medallion Resources joins consortium to accelerate
development of a rare-earth element supply chain in
the USA
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Medallion Resources Limited (CVE:MDL) (OTCMKTS:MLLOF) revealed on
Friday that it is part of a consortium, which has been established to accelerate
the development of a rare-earth element (REE) supply chain in the USA.
In a statement, the Vancouver-based company noted that the coronavirus
(COVID-19) pandemic had highlighted in many countries, including the US, the
importance of such chains, as where they are controlled by non-aligned
nations, access to critical materials, chemicals, pharmaceuticals, or key
enabling technologies can be compromised.
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READ: Medallion Resources raises funds to help support rare earths
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Code:
Listing:
52 week

Medallion is working towards producing rare-earth elements from processing
monazite tailings sourced from the southeast of the US.
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"The US is acting decisively to reduce the nation's vulnerability to disruptions in
the supply of materials that are essential for defense and energy," Mark Saxon,
Medallion's CEO said in a statement.

Sector:

"We feel the consortium being assembled that includes committed financial
backers and raw material trading partners is ideally suited to start building a
substantial value chain."

Company Synopsis:

Medallion said it will act as a core technology partner to the consortium, which
includes financial and industry partners, including leading financial advisory
firm Amvest Capital Inc, a current Medallion investor. Amvest Capital is a New
York-based investment management and corporate finance firm focused on
natural resources.
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Rare earths & specialist
minerals

Website: www.medallionresources.com
Medallion is preparing to produce rare-earth
magnet materials in North America through
the processing of by-product monazite
sands in a modern, clean, safe, and
automated process. Our approach is to
extract and market a rare-earth concentrate
with significant time and cost savings
versus conventional hard rock mining.
action@proactiveinvestors.com

The consortium is already in talks with other potential partners, including tech
providers and commodity trading houses, in a bid to deliver near-term rare
earth magnet metal production. It plans to seek, where appropriate, public
sector funding from a range of supportive US agencies.
Last month, Medallion closed the non-brokered private placement it announced on June 16 this year, raising gross
proceeds of C$250,000
"We're pleased to close up this financing quickly and press on with the numerous business opportunities we see in the
US marketplace. Our timing to exploit both corporate and US federal government interest in re-building the domestic
rare-earth value chain is excellent." Saxon said then.
Shares in Toronto advanced 3.6% to C$0.14 each.
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---Updates for share price--Contact the author at giles@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
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client
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international
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communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Medallion Resources Ltd. named herein, including the promotion by the Company
of Medallion Resources Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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