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FSD Pharma announces US$20M offering to help
fund research on lead drug candidate FSD-201
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FSD Pharma Inc (NASDAQ:HUGE) (CSE:HUGE) has announced a US$20
million at-the-market offering to help fund research on its lead drug FSD-201,
which may help treat coronavirus.
The Toronto-based company said Monday it entered into an equity distribution
agreement on July 10 with AGP/Alliance Global Partners that could see it sell
Class B subordinate voting shares for aggregate gross proceeds of up to
US$20 million.
The shares will only be offered in the US and not in Canada, where the
company trades on the Canadian Securities Exchange, according to a release.
READ: FSD Pharma wins FDA nod to design Phase 2a clinical trial of its
lead candidate micro-PEA to treat coronavirus patients
All sales of Class B shares will be made by way of ordinary broker transactions
on the Nasdaq at prevailing market prices or as otherwise decided by the
company and AGP/Alliance.
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In a statement, FSD said it plans to use the funds to continue advancement of
its R&D program on its lead candidate FSD-201, or anti-inflammatory ultramicronized-palmitoylethanolamide (PEA), to treat coronavirus (COVID-19)
patients.

fsdpharma.com

Company Synopsis:

The company recently received permission from the US Food and Drug
Administration (FDA) to submit an Investigational New Drug (IND) application
for FSD-201. In June, FSD announced that a Phase 1 study of FSD201
found the drug "to be safe and well-tolerated." It is currently designing a Phase
2a clinical trial.
FSD may also use the proceeds of the offering to finance future growth
opportunities, including acquisitions and investments, as well as capital
expenditures and working capital or general corporate purposes.

Share Information

FSD Pharma Inc. is a publicly-traded
holding company, since May 2018. FSD
Pharma BioSciences, Inc. , a wholly-owned
subsidiary,
is
a
specialty
biotech
pharmaceutical R&D company focused on
developing over time multiple applications
of its lead compound, ultramicronizedpalmitoylethanolamide
("FSD201"),
by
down-regulating the cytokines to effectuate
an
anti-inflammatory
response.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of FSD Pharma named herein, including the promotion by the Company of FSD
Pharma in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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