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Australian Potash executes third agreement in
global offtake program

Australian Potash Ltd (ASX:APC) has signed a long-form binding agreement
with Mitsui & Co Ltd (TYO:8031) (Asia Pacific) for the annual supply of 30,000
tonnes of premium K-Brite sulphate of potash (SOP) from its Lake Wells
SOP Project (LSOP) in Western Australia.

This is the third agreement executed in the offtake program and covers the
distribution of K-Brite through Asia, excluding China.

Australian Potash now has agreements in place with Redoxi, Migaoii and
Mitsui, totalling two-thirds of total annual expected production of 150,000
tonnes of offtake across Australia, New Zealand, China and Asia.

"Asian ex-China fertiliser markets"

Australian Potash managing director and CEO Matt Shackleton said: "The
relationship with Tier-1 global fertiliser distributor Mitsui & Co, reflected in this
long-form binding offtake agreement, opens the Asian ex-China fertiliser
markets to the K-Brite and Australian Potash brands.

"Mitsui & Co is a titan in the world's major fertiliser, logistics and distribution
sectors, and the marketing and distributorship of SOP is integral to their brand
presence in Asia.

"It is enormously gratifying that APC's K-Brite brand will be traded through the
Mitsui network in these lucrative and growing Asian markets."
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This is the third agreement in the company's global offtake program

Key terms

The agreement includes the following key terms:

Binding agreement to take 30,000 tonnes per annum of K-Brite over an
initial 5-year term with a 3-year extension option;
Pricing on Net Realised Price basis incentivising Mitsui to achieve the
highest sales price in the market jurisdictions covered by the
agreement;
K-Brite sales and distribution rights on an exclusive basis to Asian (ex-
China) jurisdictions; and
Conditional on Australian Potash making a final investment decision by
31 December 2021 at the latest.

Looking forwards

Discussions are well advanced with further Tier-1 offtake partners covering Europe and the Americas.

Shackleton said: "We are now working to finalise the last part of the offtake program, which we expect to update
shareholders on shortly.

"In addition to that, we continue to progress along the approvals pathway, with firm dates now agreed with the EPA, and
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the financing program.

"This quarter will be a very fruitful period for the company's shareholders and stakeholders and the development of the
Lake Wells SOP project."

Hartleys Limited is acting as corporate adviser in relation to the offtake program.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +44 (0)207 989 0813 action@proactiveinvestors.com

No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security.  You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
				You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
				You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
				From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
				The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Australian Potash Ltd named herein, including the promotion by the Company of
Australian Potash Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five Thousand dollars ($25,000).
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