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Mandalay Resources and Pure Gold Mining receive
hiked target prices as broker Mackie revisits gold
and silver sector
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Broker Mackie has taken a look again at the gold and silver sector amid the
current higher prices for the precious metals.
It has hiked its target prices for many of the companies it covers, including Red
Lake, Ontario gold mine developer Pure Gold Mining Inc (CVE:PGM)
(LON:PUR) and Mandalay Resources Corporation (TSE:MND)
(OTCQB:MNDJF), which has operations in Australia and Sweden.
"The London PM gold fix is up 19% YTD and is now 23% higher, or nearly
US$340/oz, than what we had forecast in our last update published in midDecember. Silver has also comfortably shot past our prior benchmark of
US$18/oz," Mackie analyst Stuart McDougall said in a note.

Share Information

READ: Mandalay Resources delivers more strong production and sales in
its second quarter
He also highlighted that in the markets the S&P/TSX Global Gold Index was up
40% and the S&P/TSX Venture Metals and Mining index up 45% since the start
of the year.
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For valuing the companies it covers, the broker said it now based its
discounted cash flow models and financial estimates on a gold price of
US$1,800 per ounce, as opposed to US$1,500 previously and silver at
US$19/oz versus $18/oz previously.
"We also now apply an in situ value of US$125/oz to in-mine ounces or those
with considerable infrastructure already in place or under development."
Mackie has lifted its price target on Pure Gold Mining to C$2.10 from C$1.40
previously but its rating goes to 'hold' from 'speculative buy'. Meanwhile,
Mandalay Resources had its 'Buy' rating repeated and the price target was
upped to C$5.20 a share, from C$2.75 previously.
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"Among the developers, we still see particularly strong upside in Battle North (formerly Rubicon Minerals Corp) and
Amarillo Gold, particularly in light of the strong uptick in Pure Gold ahead of its scheduled first gold pour in Q4/20," said
McDougall.
"Producers Jaguar Mining and Fiore Gold have outperformed on a relative basis, a factor we attribute to management's
success at turning operations around and making advancements on exploration and development fronts.
"While Mandalay Resources has fared less well, we are looking for strength in the back-half of the year as scheduled
higher-grade ore comes into the mine plan," the analyst added.
Contact the author at giles@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Pure Gold Mining, Inc. named herein, including the promotion by the Company of
Pure Gold Mining, Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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