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CytoDyn Inc lands $28.5M convertible note financing
to fund leronlimab advancement
CytoDyn Inc (OTCQB:CYDY) has secured $25 million in immediately available
capital thanks to a $28.5 million non-dilutive convertible debt offering with an
institutional investor, the company announced Thursday.
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The note has a two-year maturity, bears interest at 10% annually and is
secured by the company's assets, save its intellectual property. The note can
be converted into CytoDyn stock at a price of $10 per share.
"We are very pleased with the continued support and tremendous confidence
demonstrated by this institution's fourth financing round with us," CytoDyn CEO
Nader Pourhassan said in a statement. "They clearly understand the
opportunity before us and we now have the liquidity to accelerate our business
plan without tapping into the increased share authorization recently approved
by our stockholders."
READ: CytoDyn claims promising safety data from Phase 2 coronavirus
trial of its drug leronlimab
CytoDyn plans to use the funds to advance its lead drug leronlimab, which has
shown multiple potential indications, including as a treatment for the
coronavirus (COVID-19).
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Company Synopsis:
CytoDyn is a biotechnology company
focused on the clinical development and
potential commercialization of humanized
monoclonal antibodies for the treatment
and
prevention
of
Human
Immunodeficiency Virus (HIV) infection. The
Company has one of the leading
monoclonal antibodies under development
for HIV infection, PRO 140, which has
finished Phase 2 clinical trials with
demonstrated antiviral activity in man.

The company met the 75-patient enrollment target for its Phase 2 coronavirus
trial, a randomized clinical trial for patients with mild-to-moderate coronavirus
symptoms, and enrollment continues in its Phase 2b/3 clinical trial for severe
and critically ill coronavirus patients.
"This injection of capital will help us deliver leronlimab to patients as soon as
the regulatory pathway is clear for potentially Covid-19 (for three different
populations), cancer (23 different indications), and HIV (combination,
monotherapy, HIV cure and PrEP)," Pourhassan said.
"I am very excited to share with all of our stakeholders the excitement we have
around our Covid-19 therapies during tomorrow's conference call, as well as
our expected timelines."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of CytoDyn Inc. named herein, including the promotion by the Company of CytoDyn
Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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