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Mawson Resources says funded to drill promising
gold and silver targets in Mt Isa in Queensland

0.405

Price:

$102.77 m

Market Cap:

Mawson Resources Limited (TSE:MAW) (OTCPINK:MWSNF) revealed on
Thursday that it is among 24 companies that will receive the Queensland state
government's support for exploration focused on new economy minerals like
silver, copper and gold, which drive resource jobs in Australia.
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The Vancouver-based exploration and development company has
distinguished itself as a leading exploration company with a focus on its
Victorian gold properties in Australia. The company also has a flagship
Rajapalot gold-cobalt project in Finland.
Mawson will receive $200,000 in funding from the Collaborative Exploration
Initiative (CEI) to fund deep drilling for silver, copper and gold near the worldclass Cannington mine. The underground Australian mine is located in northwest Queensland, about 200 kilometres southeast of Mount Isa.
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The company noted that the Mt Isa area is "one of the most metal-endowed
areas of the world," and contains 5% of the world's silver resources, 1.7% of
the world's copper resources, 21.2% of the world's lead resources and 11% of
the world's zinc resources, within numerous world-class mines.
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mawsongold.com

Company Synopsis:

The gravity target which Mawson will drill test is part of Mawson's Mt Isa southeast project that encompasses a new search space along the eastern margin
of the Mt Isa block. The company has built a significant position of 483 square
kilometres of granted exploration licences in the Cloncurry district of Mt Isa,
over a combined 60 kilometres of strike.

Mawson Gold Limited is a gold exploration
and development company and has
distinguished itself as a leading exploration
company with a focus on the flagship
Rajapalot gold-cobalt project in Finland and
its Victorian gold properties in Australia.
action@proactiveinvestors.com

In a statement, Mawson Resources CEO Michael Hudson said: "We are thrilled
and thankful to the Queensland Government that Mawson has been
recognized for its quiet hunt for silver and copper/gold resources in the prolific
Mt Isa region of Australia."
He added: "The company has now been funded to drill our best target in the Mt Isa area, located 50 kilometres southsoutheast from the silver-lead Cannington mine, which provides a tremendous opportunity in true "elephant" country.
Shareholders can now anticipate results from drill programs from three prospective global precious-metal terrains
during the remainder of the year."
The Queensland government considers exploration critical to keep up with the soaring global demand for tech minerals,
creating grants to put the state resource industry on the front foot.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Mawson Gold Limited named herein, including the promotion by the Company of
Mawson Gold Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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