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TRACON posts 2Q results showing it has ample
funds for ENVASARC trial to study envafolimab as a
sarcoma treatment
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TRACON Pharmaceuticals Inc (NASDAQ:TCON) reported second-quarter
financial results after the market closed on Wednesday that showed it
has enough funds to carry out a pivotal trial of single-domain antibody
envafolimab as a treatment for sarcoma cancers.
In July, TRACON filed the ENVASARC pivotal trial protocol with the US Food
and Drug Administration (FDA) as part of an Investigational New Drug (IND)
application.
San Deigo-based TRACON said it expects to initiate enrollment in the
ENVASARC trial evaluating envafolimab in the fourth quarter. It will weigh
envafolimab's effectiveness in treating undifferentiated pleomorphic sarcoma
(UPS), a rare type of cancer that begins in the soft tissues, and
myxofibrosarcoma (MFS), a cancer that appears as a painless lump on legs or
arms.

Share Information

The company said it had cash and equivalents of $14.5 million as of June 30,
2020.
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READ: TRACON Pharmaceuticals files ENVASARC protocol with FDA to study
envafolimab as sarcoma treatment
"We expect our current cash and cash equivalents to fund operations into the
second quarter of 2021," the company said in its earnings statement.
During the quarter, TRACON shared positive results at the 2020 American
Society of Clinical Oncology (ASCO) virtual program from the company's
partners — 3D Medicines and Alphamab Oncology — that showed envafolimab
demonstrated a 30% confirmed ORR in 50 patients with MSI-H/dMMR
colorectal cancer (CRC) who failed a fluoropyrimidine, oxaliplatin and
irinotecan, or those with advanced gastric cancer who failed at least one
systemic treatment, with at least two on-study tumor assessments.
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"We were excited by the ASCO data presented by our corporate partners showing that envafolimab activity was
comparable to the activity of the approved products Opdivo and Keytruda in separate trials of MSI-H/dMMR colorectal
cancer," TRACON CEO Charles Theuer said in the update.
"We were encouraged by additional data presented at ASCO from the Alliance group which showed an impressive
response rate for dual checkpoint inhibition with Opdivo and Yervoy in UPS. Importantly, these data provide the
rationale for testing dual checkpoint inhibition using envafolimab and Yervoy in the ENVASARC trial," he added.
The TRACON boss noted that achieving a 29% response rate in ENVASARC would represent a "marked improvement"
in the treatment of patients with refractory UPS/MFS, where the only approved therapy demonstrated a 4% response
rate.
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"We look forward to enrolling the first patient in ENVASARC later this year and plan to provide interim data in 2021, final
data in 2022, and assuming positive clinical data and regulatory approval, potentially commercialize envafolimab in
2023," Theuer concluded.
For its second quarter ended June 30, 2020, TRACON reported a net loss of $4.5 million, compared to $6.3 million for
the second quarter of 2019. The company chalked up the decrease to R&D expenses which dropped to $2.2 million,
compared to $4.3 million for the second quarter of 2019. The decrease was also due to lower clinical trial expenses
from the discontinuation of the Phase 3 TRC105 program.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraPr
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of TRACON Pharmaceuticals named herein, including the promotion by the Company
of TRACON Pharmaceuticals in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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