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Arcadia Biosciences rides GoodWheat royalties to
strong 2Q revenue despite coronavirus impact
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Arcadia Biosciences Inc (NASDAQ:RKDA) reported major revenue growth
fueled by GLA sales and GoodWheat royalties in its second quarter results
released after the bell Thursday.
Revenue for the three months ended June 30, 2020 was $281,000, up 38%
year-over-year from $203,000. A major reason for the upswing was sales of its
gamma linolenic acid (GLA) products. GLA is an omega 6 fatty acid used in
nutritional supplements, which the company has used in products including
safflower oil.
The company also touted a trio of recent GoodWheat agreements: a
collaboration with Corner Foods to bring its products to China and Israel, a
partnership with Three Farm Daughters to develop and market GoodWheat
products and a deal with GoodMills to sell the products in Europe.
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READ: Arcadia Biosciences teams up with GoodMills Innovation to bring
GoodWheat products to Europe
"Amidst an incredibly challenging economic landscape, I am pleased to report
Arcadia has achieved a number of key milestones across each of the crop
product areas in which we innovate: hemp, wheat and soy," CEO Matthew
Plavan said in a statement. "We believe our recently announced multiple
GoodWheat distribution arrangements, in both B2B and B2C channels, and the
conversion of our $3.7 million GoodHemp seed purchase backlog to grower
seed shipments during the balance of the year, will drive a strong revenue
finish for 2020."
Plavan is optimistic things will continue to trend upward for Arcadia.
"Furthermore, against the buffeting of COVID-19 headwinds, we strengthened
our cash position by $9 million during the first half of the year through warrant
exchanges, which are less dilutive to shareholders than traditional financings
that feature warrant coverage," he said. "We believe the probability that these
headwinds will largely dissipate by 2021 is reasonably positive. If so, we see
the fundamentals of our business as ever-strengthening, and that our
GoodWheat, GoodHemp, Hawaiian CBD and HB4 soybean businesses
unrestrained portend for a very positive financial performance in 2021, and the
prospect of reaching quarterly profitability by year's end remains realistic."
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Company Synopsis:
Arcadia Biosciences is a consumer-driven
agricultural technology company that
develops and commercializes high-value
food ingredients, nutritional oils and
products that help meet consumer demand
for a healthier diet. Our GoodWheat™
branded ingredients deliver health benefits
to consumers and enable consumer
packaged goods companies to differentiate
their brands in the marketplace.
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Through its Verdeca joint venture with Bioceres Crop Solutions, Arcadia harvested foundation seed to enable up to
90,000 hectares of HB4 drought-resistant soybeans in preparation for regulatory approval from China, the company
said. Verdeca is also increasing breeding and new market development activities to access incremental geographies,
including Brazil and the US.
The Davis, California company's net loss for the quarter was $9.7 million, $1.04 per share, compared to a $4.2 million
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gain, $0.84 per share. The reason for the shift was largely due to $3.1 million non-cash expenses recognized in the
second quarter of 2020 when the fair value of its common stock warrant liabilities increased compared to $9.5 million in
non-cash income recognized in the second quarter of 2019 when the value of said liabilities decreased.
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
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client
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investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Arcadia Biosciences Inc named herein, including the promotion by the Company of
Arcadia Biosciences Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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