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Are Alibaba shares a 'buy'? Goldman Sachs seems
to think so
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Goldman Sachs has increased its price target for Alibaba (NYSE:BABA) by
14% to US$315 share following last week's better than expected quarterlies.
It also repeated its 'buy' on the stock in the Chinese e-commerce giant and
kept it on the coveted 'conviction list' of its top investments.
This followed a consensus-beating 34% rise in revenues in the first three
months of Alibaba's financial, which included a full recovery of the group's
domestic business.
"We remain bullish on Alibaba's market positioning, continuous innovation and
strong execution," said Goldman in a note to

Share Information

"In additional to China retail, we also expect the company to continue to invest
and grow on multiple fronts, including International retail, fintech, local services,
cloud computing and online entertainment."
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The hike to the price target was prompted by plugging into its calculations
higher earnings and revenue multiples for both the China-based retail business
and the AliCloud cloud computing operation.

Sector:

Also a driver was the increased valuation of Ant Group, owner of Alipay, one of
China's most popular mobile payment apps.

We operate leading online and mobile
marketplaces in retail and wholesale trade,
as well as cloud computing and other
services. We provide technology and
services to enable consumers, merchants,
and other participants to conduct commerce
in
our
ecosystem.

Goldman now reckons Ant is worth US$232bn, compared with its previous
estimate of US$209bn.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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