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New Pacific Metals ends fiscal 2020 with C$66.9
million to advance its Bolivia projects
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Price:

$1.14 billion

Market Cap:

New Pacific Metals Corp (CVE:NUAG) (OTCQX:NUPMF) posted its results for
the fiscal year to end June, a period which saw it advance its Silver Sand
project and acquire the Silverstrike deposit in Bolivia and set in motion plans to
spin-out its Tagish Lake Gold project in Yukon.
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The group also strengthened its coffers by raising C$38.9 million net through
two bought deal financings to fund exploration and development, it noted in a
statement. As of June 30, the resource firm held C$66.9 million in cash.
READ: Roth reiterates Buy rating on New Pacific Metals after data
underscore Bolivian silver project potential
Among the highlights of the 12 months, the group posted a first NI 43-101
resource for Silver Sand - one of the largest new global silver discoveries in the
last decade, which showed a measured and indicated resource of 155.86
million ounces (oz) of silver and 35.55 million oz of silver in the inferred
category.
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It also acquired the stand-alone Silverstrike project, a Silver Sand analog,
which comprises underexplored, structurally controlled, silver-polymetallic
sandstone hosted mineralization centred on the historic Berenguela mining
district.

Website:

Low
5.18

www.newpacificmetals.com

Company Synopsis:

During the year, New Pacific carried out a strategic review of the Taglish Lake
Gold asset and established a subsidiary Whitehorse Gold, to hold its 100%
interest.
In the fourth quarter, the firm updated the exploration plan for the asset, among
others, and reversed the previously recorded impairment on the TLG Project to
its recoverable amount, being its fair value less costs of disposal (FVLCD).
Post period-end, New Pacific struck a deal with Whitehorse Gold, in which it
proposes to spin-out all of the existing common shares of Whitehorse Gold to
New Pacific shareholders by way of a share exchange under a plan of
arrangement.

New Pacific Metals Corp. is a Canadian
Mining Issuer, in the business of exploring
and developing precious metal properties in
Bolivia. The company's flagship project is
the
Silver
Sand
project
in
the
Potosí&nbsp;Department of Bolivia. The
largest shareholders are Silvercorp Metals
Inc. (TSX/NYSE American: SVM), the
largest primary silver producer in China,
and Pan American Silver Corp.
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For the 12 months to June 30, the pre-revenue firm posted net income of C$7.9 million, or C$0.05 per share, compared
to a net loss of C$2.4 million, or C$0.02 per share in the fiscal year to June 30, 2019.
This was largely due to the impairment recovery for the year of C$11.7 million related to the Tagish Lake Gold project
compared to impairment loss of C$779,823 in the prior year period.
Contact the author at giles@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of New Pacific Metals named herein, including the promotion by the Company of New
Pacific Metals in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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