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Bushveld Minerals says production ramp-up
continues, with social distancing
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Bushveld Minerals Limited (LON:BMN) has told investors that the ramp-up of
operations following the coronavirus (COVID-19) pandemic lockdown has
continued and it expects annual group production to be up by 25%-35%
compared to 2019.
The company added, however, that it won't catch-up the volumes missed out
on during lockdown, due to changes to allow social distancing, and as a result,
the full-year production tally will be at the lower end of prior guidance.
It is anticipating production in the range of 3,660 and 3,950 tonnes of vanadium
for 2020.
READ: Bushveld increases interest in Enerox business
Group production for the second quarter amounted to 778 tonnes of vanadium,
which is 5% higher than the comparative for last year, meanwhile, the first-half
tally was marked at 1,649 tonnes representing an 18% improvement on 2019.
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"Since the lockdown in April, we have been able to ramp up operations,
however, the virus remains present within our society," Fortune Mojapelo,
Bushveld chief executive said in a statement.
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"Our work to ensure the early detection of any cases and to maintain social
distancing within our workforce has forced us to change how we operate, and
we have adopted new shift patterns and work arrangements, which have
affected productivity."
Mojapelo added: "Sales are being closely managed and maintaining flexibility
across our supply chain remains a key focus. Our strategy to increase sales to
China has paid off with prices from that part of the world trading at a premium
to those in our more traditional US and European markets, after the country
increased its infrastructure spending as part of its fiscal policy in response to
the Covid-19 crisis."

Bushveld Minerals&nbsp;is a low-cost,
vertically integrated primary vanadium
producer. It is 1 of only 3 operating primary
vanadium producers, owning 2 of the
world's 4 operating primary vanadium
processing facilities, currently producing
approximately 3,000 metric tonnes of
Vanadium per annum ("mtVp. a. "), which
represents ~3% of the global vanadium
market.
action@proactiveinvestors.com

The company also noted that amidst the pandemic, delivery times to customers
has increased as a result of logistics constraints which in turn impacts lead time
and sales volumes.
Mojapelo said it is expected that the longer lead times will continue for the remainder of the year.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bushveld Minerals Ltd named herein, including the promotion by the Company of
Bushveld Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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