UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Gevo Inc
09:24 08 Sep 2020

Gevo says it now has the financial resources to
execute on strategy as it looks to close a project
financing in next 12 months
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Gevo Inc (NASDAQ:GEVO) (FRA:ZGV3), which is developing renewable
alternatives to petrol, is well-capitalized and continues to advance its project
financing efforts to establish production facilities so it can fulfil contracts for its
green fuels.
In a business update, the Colorado-based company said the facilities were
needed to provide the product required under existing and expected, future
take-or-pay, off-take agreements.
READ: Gevo says its intellectual property worth $412M following thirdparty evaluation

Share Information

Earlier this year, Gevo hired investment giant Citigroup Inc (NYSE:C) to lead
the process to procure the capital needed to build up to three production
facilities. Gevo estimates the project capital cost would be around $700 million,
including $200 million of equity and $500 million of debt.
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It reckons it will take around a year to close the financing for the first project.
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"We currently have approximately $81 million in cash on the balance sheet,"
noted Patrick Gruber, CEO of Gevo, who also highlighted that the firm had
recently raised around $46 million net from an offering and roughly $16 million
from warrant exercises.
"This cash will provide us with the ability to eliminate the White-box convertible
note on the maturity date at the end of the year. I am pleased to say that we
now have more financial resources to execute on our strategy.
"We plan to use those resources to complete critical work related to full
engineering, site access and development, and permitting work necessary to
fully develop our initial three production facilities to project finance standards.

www.gevo.com

Gevo is a next generation "low-carbon" fuel
company focused on the development and
commercialization of renewable alternatives
to petroleum-based products. Low-carbon
fuels reduce the carbon intensity, or the
level of greenhouse gas emissions,
compared to standard fossil-based fuels
across their lifecycle. The most common
low-carbon fuels are renewable fuels.
action@proactiveinvestors.com

"Furthermore, we will continue to develop the marketplace and try to obtain
more renewable hydrocarbon offtake contracts."
Gevo's plan is to be the licensor of its technology and the project developer, which enables it to recapture capital
deployed to develop projects at the financial closings.
It aims for the production facilities to be owned by Special Purpose Entities (SPEs), in which Gevo has negotiated a
minority interest.
This model is expected to provide Gevo with fee income streams from SPEs for value-added functions around
technology licensing, project management, and operations and maintenance.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Gevo also noted in the statement that if it successfully closes on a financing in the next 12 months, it expects
production of hydrocarbon fuels from the first project in late 2023 or early 2024.
Contact the author at giles@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Gevo Inc named herein, including the promotion by the Company of Gevo Inc in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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