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Energy Fuels plans to be debt-free on October 6
after paying down debentures
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Energy Fuels Inc (NYSEAMERICAN:UUUU) (TSE:EFR), the largest uranium
mining company in the US, announced Tuesday that it will redeem the
remaining C$10.4 million of its outstanding convertible debentures on October
6, at which point the company will be debt free.
The payment represents the principal amount of the debentures, the company
said. The debentures are redeemable for 101% of that amount, in addition to
accrued and unpaid interest. The move comes roughly a quarter before the
debentures due date, December 31.
"Energy Fuels is proud to announce that we are paying off the remainder of our
debt and that we will be debt free on October 6, 2020," CEO Mark Chalmers
said in a statement.
READ: Energy Fuels reshuffles management team, promotes Scott
Bakken and Dee Ann Nazarenus to vice president roles
Having no debt puts the company in a unique position among uranium
companies, Chalmers said.
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"Many junior uranium producers and developers around the world are currently
incurring significant amounts of debt to fund exploration and development
activities and to cover corporate overheads," Chalmers said. "However, without
sufficient cash flow, servicing this debt can become extremely burdensome and
destructive to shareholder value. Instead, Energy Fuels has focused on
cleaning up our balance sheet with minimal impact to our shareholders."

www.energyfuels.com

Company Synopsis:
Energy Fuels is a leading, US-based,
integrated producer of uranium - the fuel for
carbon-free, emission-free nuclear energy.
action@proactiveinvestors.com

The Lakewood, Colorado company has raised money by issuing equity this
year, but much of those funds were put toward paying down debt, Chalmers
noted.
"To my knowledge, no other company in the world, except for Energy Fuels, can claim the production capabilities,
balance sheet strength, or optionality across multiple critical commodities," Chalmers said. "Through our significant
inventories and unmatched US production capabilities, we offer short- and long-term exposure to uranium and
vanadium markets.
"We are extremely excited about the commercial and technical progress we are making on rare earth elements, and we
hope to provide updates on this initiative in the coming weeks and months. And, with zero debt, we will be in an
excellent position to capitalize on future opportunities in uranium, vanadium, alternate feed materials, land clean-up and
rare earths with a clean balance sheet representing unmatched optionality."
Energy Fuels operates in three of America's key uranium production centers, including the White Mesa mill in Utah, the
Nichols Ranch ISR project in Wyoming and the Alta Mesa ISR project in Texas.
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Follow him on Twitter @andrew_kessel
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Energy Fuels Inc. named herein, including the promotion by the Company of
Energy Fuels Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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