UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Ashmore Group
02:30 11 Sep 2020

Ashmore maintains final dividend, says emerging
markets still offer good value
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Ashmore Group PLC (LON:ASHM) maintained its final dividend as the
emerging markets fund specialist saw its annual revenue and profits gr0w even
as its assets under management (AUM) shrank.
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The FTSE 250-listed asset manager, which had already revealed a 9%
reduction in AUM for the year to June 30, 2020, recommended a final dividend
of 12.1p per share, the same as last year, meaning the total payout for the year
was up 2% to 16.9p per share.
Full-year profit before tax rose by 1% to £221.5mln, resulting in a 3% rise in
diluted earnings per share to 25.7p, from a 5% increase in adjusted net
revenue to £325mln.
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Performance of the group's funds was impacted by the fall in markets in its
third quarter, but Ashmore said its investment processes were generating
"significant alpha" as markets recover.
It noted that 17% of AUM has outperformed benchmarks over three years and
74% over five years, with equities having performed well this year and net
inflows delivered in every quarter, helped by the launch of a dedicated equity
ESG fund in the second half.
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"In this context, the emerging markets offer notable value," he added, with
superior economic growth prospects, currencies cheap versus the US dollar,
bond yields significantly higher than in the developed world, while structural
issues such as high debt continue to constrain growth in developed nations.
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Ashmore chief executive Mark Combs said the trends in market performance,
outperformance by Ashmore's funds and a stabilisation of client flows seen
towards the end of the financial year have continued over the summer months.
"However, the recovery in emerging markets asset prices still has further to go
to return to levels that could be considered fair value," he told investors in the
results statement, adding that volatility and uncertainty can provide significant
opportunities for investors.
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Ashmore Investment Management Limited
is one of the world's leading investment
managers dedicated to emerging markets
with a history of consistently outperforming
the market. &nbsp; Ashmore focuses on a
number of investment themes including
dollar debt, local currency, special
situations (incorporating distressed debt
and private equity) corporate high yield and
equity.
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"The economic and social effects of the virus will continue for some time and the medium to long term impact remains
uncertain. However, the huge diversity of emerging markets means that countries will be affected and will respond
differently, thereby providing a wide range of potential return scenarios for active managers," he concluded.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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